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IN APRIL the improvement which was observed in tlie economie life of Poland 


zu 


at the end of March assumed a more definite character largely due to the setting 
iu of fine wealher and also to the opening of the spring season; 

In agriculture thanks to the good weather and owing to the late 
spring, operations on the land were pursued with great intensity. Despite the 
severe winter the state of the winter sowings was good and even better than 
in April of last year. On the whole, however, the agricultural community 
experienced financial difficulties due to the fall in prices for vegetable products 
although this factor was to a certain extent counter balanced by an increase 
in the prices of products of animal origin. Despite a shrinkage in the purchasing 
capacity of the farmers, sales of artificial fertilizers showed a considerable rise 
especially to small holders which must be regarded as a very favourable sign. 

In industry conditions were satisfactory. The index of production 
exhibited a large increase as compared with the preceding month and the 
corresponding period of last year. Under these conditions the number of unem- 
ployed fell considerably especially as operations on the land and various 
out door work absorbed a considerable amount of labour. 

In trade certain seasonal activities were the characteristic feature of 
the month. The lack of liquid money however continued to he badly felt. 

The indexes of wholesale and retail prices were subject to small 
varialions with the exception of agricultural products of vegetable origin which, 
as has been mentioned, showed a fall. As regards foreign trade both 
imports and exports inereased as also the adverse trade balance, due principally 
to imports for produclive purposes, such as machinery, apparatus, ores, scrap 
iron and artificial fertilizers. 

In this connection bolh port and 
rable increase. 

The State revenue declined as compared with the preceding month but 
was larger than a year ago. A decrease in revenue during the first month of 
the budgetary year appears to he the rule in Poland. 

The Bank of Poland increased the rate of discount from 8 to 9 per 
cent as a result of the situation obtaining on the international money market 
and in order to prevent an outflow of foreign capital from Poland. The cover 
for the banknotes in circulation rose during the month from 62:49 to 62 69 per cent. 


railway traffic showed conside- 
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Й CH APRIL 
UNIT APRIL MAR 
1928 1929 *) 1929**) 
STATE OF EMPLOYMENT: 
UNEMPLOYED . 153.013 176.539 147.713 
PART-TIME WORKER RS. 54.385 16.967 21.792 
PRODUCTION: 
Coar б 1 2.980-— 3.805:— 3.720 — 
OIL. . 59:— 554 56-2 
STEEL l onset 108-2 126-6 12540 
IRON ыш О eus 54:9 59-9 61-0 
съ она б 5s 12:9 12:9 144 
AGRICULTURAL INDEXES: | 
(crop estimates) 
А | 27 ВТЕ 
WHEAT. (а thousand 2:9 32 
АЗИИ o = m 0 обра tons 2:1 Ë 
ОЗИ „г ш | 
PRICES: | 
WHOLESAT, Е PRICE INDEX. . || к: 1179 171 
у ? F LIVING = 
IÑ DE QNT 0 AVING i 1914—100 12077 124-4 1249 
FOREIGN TRADE: s | 
ons Qu ВЕ Ns S108 aE 62 | шл 
including: 
foodatuffs (edible fats, fish & 
herring, coffee, rice, wheat 58-0 29:3 ATO 
&с.) в GN aad 76-5 | эго io 
animal products (tanned hides, 5 К N 
dried skins &с.). , . + + . 191 3-6 | 176 шер) 210 3-9 
62 Е 7:9 
OWN x. nce СЕЖЕ Gro | ort 1072 
chemicals (vegetable & animal | 
fats, dyes, colours & varnishes, | Е 7 
potassium salts &c.) E 23 kv f 19° d peti 41 бе 5 
metala & metal products 18 сы 17 Б. 2 | M na 
machinery & apparatus = 57 29 3:4 | que 81 
paper & paper wares... , 55 41 83 6-6 82 71 
71:7 | 775 79:3 
textiles & textile products millon 124 | 13-0 12-2 
1845 161.5 214-3 
EXPORTS: a m4 | op. 
including: 1.4302 | 1.1551 1.526°8 
foodstuffs (sugar, meat, ga, | 
forage, peas & beans, po еу, Í and 41-9 314 49:8 
gogo Gy EQ rs RAT 619 5r3 | 89-2 
live animals — in thousands of 153 | 159 | 16-5 
GEG oo а юаня tons 127-1 | 49.6 112-9 
timber and wood ware (planks, 
deals & battens, pulpwood, pit 
props, round wood & ш | 
veneers &с.). * 47:4 211 | 361 
302 196 3 | 274 7 
plants & seeds 3:8 69 79 
58 97 13°0 
coal & coke 23'5 238 29°7 
8513 785 4 1.01678 
petroleum producta 54 55 5:8 
17 4 1677 1898 
iron & iron products. 78 8-3 | 12:0 
398) 137 | ЛЭ 
zine 12% | 128 178 
Ir2 | 1ra | 15'3 
textiles & textile products 12:5 18:3 | Nes 
| 24 | 36 бод; 
EXCESS OF EXPORTS | 
G) OR IMPORTS (—) 1 Ы | —71°8 | —106:8 


*) Corrected figures. **) Provisional figures. 
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PUBLICATIONS 


DATA TAKEN FROM THE OFFICIAL 
SOURCES AND THE PUBLICATIONS OF 


THE CHIEF STATISTICAL OFFICE 
WARSAW, 32, JEROZOLIMSKA 
IN POLISH AND FRENCH 


1 APRIL MARCH | APRIL 
UNIT 
1928 1929*) | 1928 *) 
TRANSPORTS: 
RAILWAY TRAFFIC . truck loaded 437.970 513.267 | 546°510 
PORT TRAFFIC: (15 tons) | 
| 
Danzig reg. ton \ 318.524 145.530 170.391 
Gdynia f 70.704 39.708 125 095 
BUDGET: 
RECEIPTS . 2225 2178-0 250-9 
including: 
taxes and publie levies . 1241 142:2 1506 
monopolies . ç А | Me z 68:1 82:5 693 
State undertakings. | million 67 214 15:4 
EXPENDITURE 213-2 265°6 245'3 
MONEY CIRCULATION: 
BANK OF POLAND NOTES . million Z 1.1260 13333 1.224:2 
COVER IN GOLD AND FOREIGN 
CURRENCIES `^. . : UA 67°76 62°49 62.69 
TOKEN COINS million 4 2661 238:7 2812 
CREDIT: 
(Bank of Poland) à 
BILLS DISCOUNTED. . . million Z 499-0 704-0 697-5 
OFFICIAL DISCOUNT ВАТЕ. Oh Os 80 80 9-0 
FOREIGN CURRENCIES: 
(Warsaw Stock Exchange 
average rates) 
U. S. A. DOLLAR . 8-90 8'90 890 
POUND STERLING | z 43:52 43:28 43°28 
FRENCH FRANC 0:35 0:35 c35 
SWISS FRANC . | 1-72 1:72 172 


SUMMARY OF LAWS, ACTS AND EXECUTIVE DECREES 


published In the "Official 


Journal of Laws of the Republic of Poland" 


(" Dztennlk. Ustaw Rzeczypospolitej Polsklej") 


Granting the necessary 
German Convention signed at Pila on March 14,1'25 
of the sections of the rivers Noteć 


administration 


(Kiiddow) forming the frontier iine between the 
concerning navigation on the above mentioned section (Dz. 


No. 21, item 212). 


during April 1929 


powers for the ratification of the Polish- 

concerning the 
(Netze) and Glda 
two countries, as also 
CIR К. erie 


Granting the necessary powers for the ratification of the Convention 
and Agreements of the International Postal Union, signed at Stockholm 


on August 28,1924 (Dz. Ust. R. P." No. 21, 
wheat and rye flour ('2z. 


Import embargo 
item 218). 


on 


Customs rebates on unleavend bread (Dz. Ust. R. P." No. 21, 
The foundation of the Warsaw Chamber of Agriculture (,,Dz. 


R. P.” No. 22, item 219). 


item 213). 


(Tat. R. PANNO: 21, 


item 218). 
Ust. 


Final allotment of the sugar quota to sugar factories for the period 


from October 1,1928 to September 30,1929 ("Dz. 


Ust. 


R. Р” No. 22, 


item 221). 


Partial amendment of the telephone tariff of the Polish Telephone 
Company, Ltd., ("Dz. Ust. R. P." No. 22, item 222). 


Partial amendment of the Treasury 


R. P." No. 23, item 231). 


Act of June 23,1928 ('"Dz. Ust. 


Granting powers to the Minister of Finance to float an Internal 


State Loan amounting to gold Z 100 million ("Dz. Ust. R. P." No. 23, item 232). 

Prolongation of the period in which application may be made for the 
conversion of saving deposits at the Postal Saving Hank transferred 
from abroad through the intermediary of Polish Government institutions 
(Dz. 051. В. P." No 23, item 233), 

Hours of opening for commercial offices and certain industrial 
undertakings ("Dz. Ust. R. P." No. 23, item 236). 

Partial amendment of ihe Unemployment Insurance Act ("Dz. 
R. P." No. 23, item 235). 

Amendment of the Executive Decree to the Stamp Fee Lnw ("Dz. Ust. 
R. P." No. 23, item 237). 

The establishment of Labour Courts at Czestochowa, Chrzanów, 
Lublin nnd Radom ('Dz. Ust. R. P." No. 23, items 239 to 242). 

Partial amendent of the decree dealing with customs statistics 
("Dz. Usi. R. P." No. 24, item 249). 

Granting the necessary powers for the ratification of the Interna- 
tional Convention concerning motor car and vehicle traffic signed in 
Paris on April 24, 1926 ("02 Ust. R. P." No. 25, item 258). 

Customs rebates on steel moulds for the manufacture of pipes ('"Dz. 
Ust. В. Р". No. 25, item 265). 

The levying of supplements to certain taxes and stamp fees In the 
1929 30 budgetary year ("Dz. Ust. R. P." No. 26, item 140 and 272). 

Fees to be charged by Notaries Public (Dz. Ust. R. P." No. 27, item 275). 

Facilities and Reduced charges for registration of inventions, designs 
and trade marks exhibited of the Polish National Exhibition (Dz. Ust. 
R. P." No, 27, item 277). 

Usury (Рг. Ust. R. P." No. 28, item 282). 


Ust. 


*) Corrected figures. 


**) Provisional figures. 
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In APRIL, the improvement which was observed 
in the economic life of Poland at the end of March, 
assumed a more definite character, largely due to 
the setting in of fine weather and also to the 
opening of the spring season. 

In agriculture, thanks to the good weather 
and owing the late spring, operations on the land 
were pursued with great intensity. Despite the 
severe winter the state of the winter sowings was 
good and even better than in April of last year. 
On the whole, however, the agricultural community 
experienced financial difficulties, due to the fall 
in prices for vegetable products, although this 
factor was to a certain extent counterbalanced 
by an increase in the prices of products of animal 
origin. Despite a shrinkage in the purchasing 
capacity of the farmers, sales of artificial fertilizers 
showed а considerable rise, especially to small 
holders, which must be regarded as a very 
favourable sign. 

In industry, conditions were satisfactory. The 
index of production exhibited a large increase as 
compared with the preceding month and the 
corresponding period of last year. Under these 
eonditions, the number of unemployed fell consid- 
erably, especially as operations on the land and 
various outdoor work also absorbed a considerable 
amount of labour. 

In trade, certain seasonal activities were the 
characteristic feature of the month. The lack of 
liquid money, however, continued to be badly felt. 

The indexes of wholesale and retail prices 
were subject to small variations. 

As regards foreign trade, both imports and 
exports increased, also the adverse trade balance 
due principally to imports for productive purposes, 
such as machinery, apparatus, ores, scrap iron 
and artificial fertilizers. 
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In this connection both port and railway 
traffic showed considerable increases. 

The State revenue declined as compared with 
the preceding month, but was larger than a year 
ago. А deerease in revenue during the first month 
of the budgetary year appears to be the rule 
in Poland. 
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The Bank of Poland increased the rate 
of discount from 8 to 9 per cent as a result of 
the situation obtaining on the international money 
market, and in order to prevent an outflow of 
foreign capital from Poland. The cover for the 
banknotes in circulation rose during the month 
from 62:49 to 62°69 per cent. 


REVIEW OF THE GENERAL ECONOMIC SITUATION IN POLAND 


APRIL 1829 
Г APRIL MARCH APRIL 
UNIT 1928 1929*) 1929 
STATE OF EMPLOYMENT: 
UNEMPLOYED . 153.013 176.539 147.713 
PRODUCTION: 
COTS Caer тар en о ke n o M 2.980 3.805 3.726 
OIL Күш М ЫШ соо р," assoi 59-0 554 562 
IRON | 54:9 59:9 61— 
AGRICULTURAL INDEXES 
(CROP ESTIMATES) 
а о чан Тү 2:7 34 33 
WEA TE CN INIT | Teik 29 32 34 | 
Е м m SONS | system 27 : 2:9 
PRICES: 
WHOLESALE PRICE INDEX . ... | 124:5 1179 17-1 
INDEX OF COST OF LIVING IN WAR- (1914 — 100) 
SANE. т | 120°7 1244 1249 
| FOREIGN TRADE: 
IMPORTS . ... .. р 265°6 2333 ° 3211 
EXPORTS . .. l od 18455 16155 2143 
EXCESS OF EXPORTS . OR IM- muon 
PORTSsC )... в. alef — 81:1 — 71-8 — 1068 
TRANSPORTS: а | 
RAILWAY TRAFFIC . a м 432970 513.267 546.410 
PORT TRAFFIC (DANZIG AND GDY NIA) reg. ton 389.228 185.238 495.486 
BUDGET: 
RECEIPTS . ... \ Wes 222:5 2780 250:9 
EXPENDITURE . | шшш 2132 265°6 245°3 
MONEY CIRCULATION: | 
BANK OF POLAND NOTES . . million Z | 1.1260 13333 12742 
COVER IN GOLD AND FOREIGN CUR- 
RENCIES ... .. "ES 6776 62:49 62:69 
TOKEN COINS million Z 2661 238-7 231.2 
CREDIT: 
(BANK OF POLAND) 
BILLS DISCOUNTED .. топа 499°0 704°0 697:5 
OFFICIAL DISCOUNT RATE 80 8-0 9-0 


FOREIGN CURRENCIES: 
(WARSAW STOCK EXCHANGE-A VERAGE RATES) | 


9 oj 
lu la 


U. S. A. DOLLAR врт a 8:90 8:90 8:90 
| POUND STERLING КО шыг OU E О | 43°52 43°28 43°28 | 
КЕМАКК: — Figures appearing In the above table are intended exclusively to characterise the economic situation 


in April 1929; 
respecllve sections of this Issue and in the 


THE OPENING OF 
THE POLISH NATIONAL EXHIBITION 


ON MAY 16th, i. e., on the date fixed two years 
ago there was opened, in Poznan, the Polish 
National Exhibition, the largest venture of this 
nature in the country and one of the greatest in 


delalled comments on them, and in some cases the latest data, are given In the 
"Latest news". 


the world since the War. The Exhibition is an 
imposing national manifestation organised for the 
commemoration of the tenth anniversary of the 
independence of Poland — a great event in the 
history of the nation. 


*) Corrected figures. 


1929 


The opening ceremony was performed in the 
Crown Hall by the President of the Republic, 
Professor 1. Mo$cicki in the presence of members 
of the Cabinet, the Seym and the Senate, the 
Highest Clergy, the Diplomatic Corps and the élite 
of the Polish community. Over 3.000 persons took 
part in the inauguration. 

It is noteworthy that the Exhibition was completed 
to the extent of 95 per cent, which constitutes a 
world record of punctuality and efficiency; this is 
all the more significant in view of the large 
dimensions of the undertaking and the severe 
winter which in more than one respect interfered 
with the work. 

The Exhibition has been organised during the 
last two and a half years, and the whole community 
took an active part in the venture. The cost of 
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the Exhibition has been defrayed as follows: the 
will play an important part in the economic life of 
the country in general. 

The Exhibition grounds, situated very conveniently, 
almost in the centre of the City and bordering 
the Central Railway Station, cover about 600.000 
sq.m., of which 132.000 sq.m. are under buildings. 
Of the total number of 125 buildings erected, 75 
are permanent and the remaining 50 are temporary, 
mostly wooden structures of the usual exhibition 
type. 

In addition various exhibition arrangements have 
also been made, including the reconstruction of 
the central railway station, the erection of large 
modern hotels, several extensive restaurants on 
the Exhibition grounds, an up-to-date stadium 
which involved an expenditure of Z 2 million, 


ONE ОЕ 


THR FNTRANCES TO 


share of the Exhibition Committee has amounted 
to about Z 20 million, while the Municipality of the 
City of Poznan has expended about Z 35 million. The 
State Treasury has covered the cost of the 
Government Pavillion — totalling Z 10 million, 
and the private exhibitors have spent on their 
stands, pavillions, &c. a sum that has not, as yet, 
been accurately ascertained, but which may safely 
be estimated at at least Z 200 million. 

The cost of the Exhibition as a national under- 
taking will be increased by a few millions of złote 
spent by the visitors, both local and foreign, so 
that the total expenditure may come to about half 
a milliard złote. Consequently, the total financial 
turnover will be about one milliard zlote. For Polish 
conditions, this is a very large sum and one that 


THE POLISH 


NATIONAL EXHIBITION 


dance halls, capable of aecomodating 3.000 persons, 
the so-called "fun city" similar to that at Coney 
Island, &c, During the term of the Exhibition over 
150 congresses and conferences, mostly international, 
will be held in Poznan. At the same time, various 
sporting events will be held including international 
horse jumping contests, international polo matches. 
international motor car races, international fencing 
contests and international football and hockey 
matches. About 4.000 exhibitors have taken part in 
the Polish National Exhibition, which is divided 
into the following 33 sections: 

1) Country, Population and Administration, 2) 
Education, 3) Art, 4) Agricultural production, 5) 
Stock breeding, 6) Forestry, 7) Hunting, 8) Gardening, 
9) Oil industry, 10) Mineral industry, 11) Glass 
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industry, 12) Iron founding industry, 13) Metal 
industry, 14) Machinery, Tool and Apparatus, 15) 
Means of transport, 16) Building, 17) Electrical 
industry, 18) Foodstuff industry. 19) Chemical 
industry, 20) Animal products industry. 21) Polygra- 
phic industry, 22) Timber industry, 23) Textile 
industry, 24) Clothing industry, 25) Paper industry, 
26) Fancy ware industry, 27) Commerce, Finance 
and Insurance, 28) Crafts and peasant industries, 
29) Public utilities, 30) Hygiene and social protection, 
31) Physical training, Travel and Sports, 32) 
Emigration, 33) The Press. 

Each of these sections represents a separate 
unit and was organised on the principles of far- 
reaching autonomy by the central bodies of the 
particular branch. In some cases these sections 
constitute exhibitions in themselves and are sub- 
divided into a whole range of separate departments. 
Such, for instance, is section, Country, Population 
and Administration. This is the above mentioned 
Government Exhibition which is housed in a sepa- 
rate edifice; here are arranged the exhibits of 
the different Government Departments which, 
by means of graphs, tables, photographs, &c., 
illustrate the achievements of the State organisation 
during the last ten years. It gives inexhaustible 
data and figures about Poland, extremely interesting 
to every investigator of post-war times. This 
section is rendered very attractive by a vivid 
illustration of the reconstruction work and the 
investments carried out by the Government since 
the restoration of Poland; there are numerous 
models of imposing edifices and plants, railway 
and port constructions, land improvement plans, 
&c.;in a similar manner are illustrated the Government 
plans for the future. 

The Art section of the Exhibition also forms 
a self-contained unit. It is a rich museum of Polish 
painting, sculpture, &c. All the Polish artists of 
world reputation have sent their works, a large 
number of which were specially created for the 
Exhibition. 

Unique of its kind is the emigration pavillion. 
About 5 million Poles who emigrated in search of 
work reside abroad. Whereever they are, organising 
work of a national character is being pursued 
with self-sacrifice; and they show their great 
attachment for the mother country. As a proof 
of this attachment, on the occasion of the tenth 
anniversary of the re-birth of the Polish Republic, 
these Poles are organising at the Polish National 
Exhibition a pavillion of their own, in which 
а prominent place has been asigned to printed 
matter, statistical data, photographs, &c., illustrating 
the life of Polish emigrants throughout the world. 

The organisation of this pavillion was due to 
the Poles residing in the United States, while the 
Polish settlements in Canada, the Argentine, Brazil, 
Chile, China, Turkey, as well as those in 
European countries including Germany, France, 
Belgium, Denmark, Czechoslovakia, Austria, Hungary, 
Rumania, Latvia and many others have taken part 
in the work. 

In the industrial and agricultural sections, the 
achievements of the Polish community during the 
last ten years are very fully shown. These two 
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sections are arranged next to each other, as they 
are the basis of Polish expansion beyond its 
boundaries, as well as of the new branches, which 
have sprung up in Poland since the War. They 
are designed to cover the needs of the restored 
country, the needs, which, prior to the War, had 
been met by the industries of the alien powers 
ruling over the Polish people. The work, as well 
as the progress made during the last ten years in 
this sphere, is illustrated in a most complete 
manner. 

Under these conditions, the Polish National 
Exhibition has ceased to be a typical undertaking 
of its kind, but has become a national monument. 

It is unique in its character and should prove 
of great interest not only to Poles, but also to 
foreigners, all the more so, as the latest forms of 
exhibiting have successfully been adopted and 
carried out. 

The Polish community as a whole expects to be 
the host of numerous visitors for it will be in 
a position to enable them to see for themselves 
in Poznan the great task, which has been performed 
at the cost of unremitting efforts during the last 
ten years. 

The Exhibition will remain open until September 
30th of this year. 


THE INCREASE IN THE 
DISCOUNT RATE BY THE BANK 
OF POLAND 


THE RATE OF DISCOUNT of the Bank of Poland, 
which has been maintained at 8 per cent for the 
last two years, i. e., since May 1, 1927, was raised 
by 1 per cent on April 19, 1929. At the same time 
the rate of interest on loans against securities was 
increased to 10 per cent. Simultaneously, the 
discount rate in respect c. foreign bills was 
lowered by 1 per cent. On the other hand, taking 
due note of the financial difficulties of the 
business community, the Bank has decided to 
refrain from resorting to any credit restrictions. 
While taking this important step, the Bank of 
Poland has felt it necessary to justify its policy, 
which can be summarised as follows: in view of 
the fact that money has become very dear in New 
York thus bringing about an outflow of money 
from Poland and a decrease in drafts and gold 
from the European banks of issue, the Bank of 
Poland has had to take a norma! preventive 
measure i. e., to increase the rate of discount and 
thereby to ensure better terms to foreign capital 
invested in Poland, and facilitate the prolongation 
of credits given to merchants, banks, &c. Another 
aim pursued by the Bank is to adjust the economic 
policy of the Government to the conditions ruling 
on the international market. То effect this the 
Government should take steps to decrease the 
adverse foreign trade balance and reduce capital 
investments. [n its explanations, the Bank states 
that under post-war conditions manipulating the 
discount rate has in all countries proved to be 
a weak measure, and its increase does not always 
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contribute greatly lowards the improvement of 
money conditions. If, however, despite these objec- 
tions, the Bank decided to adopt the measure, it 
was principally because the increase in the rate of 
discount continues to be, and very frequently is 
the only means at the disposal of the issue banks 
The efficacity of this arrangement will, it is stated, 
depend, in the long run, on the economic policy 
of the Government and its co-operation in the above 
mentioned direction. 

Having examined the Bank’s explanations, we 
shall deal briefly with the causes responsible for 
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the relatively small importance of the increase in 
the rate of discount of a bank of issue, and after 
a short analysis of the situation now prevailing 
on the international money market, we shall review 
the conditions under which the decision taken by 
the Bank may give favourable results on the 
internal market. 

Before the War, the almost automatic effect of 
a modification in the rate of discount depended on 
many factors and, in the first place, on the fact 
that the currencies which played a more or less 
important role were on a gold standard, which 
enabled the transfer of capital from one market 
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to another as soon as there was even a slight 
difference in the rate of discount. It should һе 
mentioned that, before the War, this movement 
was not subject to any natural law, but varied 
according to the countries involved time and cir- 
cumstances. 

It is a well known fact, supported by a large 
number of instances, that the discount policy in its 
strict sense even in countries such as England 
and Holland does not yield any or very small 
results. The reasons for this are many and among 
them are: а) the unsettled currency conditions in 
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a large number of countries; b) lack of confidence 
in a large number of states and their isolation as 
regards credits, an isolation, based on political 
considerations, inadequate knowledge of the market, 
the absence of business traditions, &c., с) excessive- 
ly large deficits appearing in the balances of 
payments of the countries, which are engaged in 
the reconstruction of their trade and industry and 
which, for this reason, are unable quickly to cover 
these deficits from foreign loans, and d) the lack 
of a sort of safety valve which, prior to the War, 
was the free movement of gold coin and private 
gold reserves, which facilitated the work of the 
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bank of issue in that the first deficits in the balance 
of payments were equalised without exercising any 
apparent influence on the state of the reserves 
of the bank. 

The current situation on the international money 
market is under the influence of factors originating 
in New York, while a constant dredging of the 
European market of gold, has resulted in a rise in 
the dollar, which, as is indicated by the rates ruling 
in New York, has affected those for the European 
currencies. This is borne out by the following table 
containing as examples the parity and the rate of 
exchange in New York of the chief European 
currencies: 
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London and Amsterdam, in order to protect 
themselves against the outflow of their gold reserves, 
increased the rate of discount which, though nol 
exerting decisive influence on the market, has 
contributed to a certain improvement in the situation. 

As a result of lowering the discount rate in 
January, Germany caused an outflow of American 
short-term credits and the flight of French, Dutch, 
English, &c., liquid capital from Berlin to New York, 
also a large amount of German capital which found 
ready employment at remunerative rates on the 
American continent. Under these conditions and in 
view of the outflow of $ 157 million in gold and 
currencies, the Reichsbank raised the rate by 1 per 
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The rates at the end of April show, with the 
exception of those for transfers on Berlin, a gradual 
improvement. On the other hand, the rate on Berlin 
already in February exceeded the gold point which 
caused increasingly large amounts of gold to be 
transferred from Berlin, bringing thereby a decrease 
in the gold reserves of the Reichsbank amounting 
to Z 130 million during the period from December 
31, 1928 to April 24, 1929 and in the currency 
reserves to Z 27 million, 


December 1928. In view of the exceptionally strin- 
gent money conditions ruling in that country, 
aggravated, as a result of intense propaganda, by 
a considerable portion of the national income being 
invested in the 5 per cent Government loans, 
quotations for which are now only 81 per cent of 
the nominal value, the increase in the rate of 
discount and its effects have had a damaging 
effect on business in general. 

The Swiss Bank also, could not afford to ignore 
the changes taking place on the world money 
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markets and, in order not to expose the business 
community to the effects of an increase in the 
rate of discount adopted, at the beginning of 
March, a special precaution: the rate of 3'5 рег 
cent was maintained for the internal market, but 
at the same time a rediscount rate in respect of 
foreign bills of exchange has been introduced, 
which has been fixed at 5°5 per cent. 

And what is the policy of France, which has 
the largest amount of liquid capital on the 
European continent, towards the changes taking 
place on the international money market? Оп the 
whole, despite an increased flotation of shares on 
the Paris Stock Exchange, and a considerable 
outflow of capital to New York and for the 
purchase of German securities, the situation on 
the French market has remained practically 
unchanged, the rate of interest for money on call 
being 3'5 per cent. The changes on the world 
money market have comparatively speaking only 
slightly affected the bullion and foreign currency 
reserves of the Bank of France. During the period 
from December 31, 1928 to April 18, 1929, the 
gold reserves rose by $ 122 million, while the 
currency reserves decreased by % 163 million, the 
net loss being $ 41 million. 

This brief review of the state of the more 
important money markets shows the tendency of 
the issue banks to protect their bullion and foreign 
currency reserves either by an increase in the 
rate of discount or by means of other measures 
varying according to the conditious prevailing in 
a given country. 

To what extent the European market has been 
drained of money can be gauged by the fact that 
the bullion and foreign currency reserves of the 
17 most important European banks of issue 
declined by about $ 400 million in the course of 
less than 4 months of this year. On the contrary, 
the balance sheets of the Federal Banks 
showed an increase in the gold reserves amounting 
to $ 255 million during the period from December 
31, 1928 to April 25, 1929, 

Poland, which, thanks to the Stabilisation Loan, 
has entered the financial world markets and is 
no longer an isolated country, must, like other 
countries, react to the changes apparent on the 
money markets. 

Although, it is true that the bullion and foreign 
currency reserves showed during the first 4 months 
a fall of only $ 26:4 million, the Bank of Poland, 
taking due note of tlie situation, found it necessary 
to take measures which, under the present 
conditions, were considered to be the best. The 
unfavourable effects attending the increase in the 
rate of discount are, in some measure, counter- 
balanced by the fact that in 1929 the banks of 
issue of the following countries took similar 
measures: Italy (on two occasions, from 5'5 per 
cent to 7 per cent) then in order of succession 
follow England, Holland, Poland, Austria, Hungary, 
Germany, Danzig and Rumania (on two occasions, 
from 6 to 9'5 per cent). 

It is too early, as yel, to speak of the 
consequences of {һе present discount policy of the 
Bank of Poland with any degree of certainty; yel 
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it may be of interest to set out what are and 
what may be the consequences of this move, and 
to give a brief outline of the conditions under 
which this policy will yield the desired effect. 
Following the inerease in the rate of discount, 
private banks raised the rate of interest on 
deposits and eredits. During the first 3 weeks 
following the increase in the rate of discount, 
foreign currencies showed a smaller rate of 
decline. The value of the money in circulation, 
fell Z by 59 million or 44 per cent during the 
month of April; it is seen that the danger of an 
outflow of the bullion and foreign currency 
reserves is very small and that the Bank enjoys 
full control over the currency in circulation. In 
any case, it is certain that the increase in the 
rate cannot be regarded as a measure to protect 
the ztoty for the bullion and currency reserves on 
May 10, 1929 amounted to Z 1.201 million and 
the cover for the banknotes in circulation to 63 
per cent. The decision taken by the Bank of 
Poland should only be considered as a mere 
statement of the fact that the investment period 
which has lasted from the realisation of the 
Stabilisation Loan (October 1927 to the end of 
April 1929) came to an end, for the developments 
on the international money markets are of such 
a nature that no large inflow of capital from 
abroad can reasonably be expected in the near 
future. It is significant that the Institute for 
Economic Research, Warsaw, fully agrees with the 
view of the Bank of Poland concerning the 
the situation and in its April report states: "The 
general business conditions after having gone 
through a financial tension, now entered a period 
of mild recession. The phase of prosperity, 
lasting until the end of 1928, may be considered 
as being over. More general symptoms of crisis 
fail as yet to appear, and the normal spring 
improvements will probably have a favourable 
effect on the course of recession. The future 
development of business conditions will, to a large 
extent, depend upon the situation on the inter- 
national market and on the prospects for imports 
of foreign capital to Poland". The last paragraph 
clearly alludes to the reasons given by the Bank: 
"Poland must do everything in her power to 
facilitate the inflow of foreign capital or at least 
to ereate conditions favourable enough to prevent 
its outflow". Economically speaking, the effects 
of the increase of the rate will undoubtedly 
unfavourably affect the conditions on the home 
market. Private undertakings which often suffer 
from inadequate working capital are always in 
need of cheap money, but this is partly counter- 
balanced by the fact that lack of capital is 
affecting practically all the countries to the same 
extent, so that the competitive power of Polish 


manufacturers on foreign markets remains 
unchanged. 
Business circles received the increase of the 


rate of discount in a "matter of fact" way and it 
will suffice to state that the Council of the Central 
Union of Polish Industry, Mining, Commerce and 
Finance recognised it as fully justified. Manufacturing 
circles were also of the opinion, that if the new 
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rate failed to give the expected results, then the 
Bank would have to resort to an infinitely more 
inconvenient measure — credit restriction. As has 
already been stated at the beginning of this 
article, the Bank has no intention of introducing 
new restrictions, and it is felt that there will be 
no need for such action in the near future. The 
advantages which will accrue to the business 
community from the maintenance of the credits 
granted by the Bank at their present level counter- 
balance the adverse effects of the increase. 

On the other hand, in order not to paralyse the 
effects of the increase, the Bank will not raise 
the amount of credits, and a more liberal policy 
in this respect is not likely to be introduced be- 
fore the end of September, and provided that the 
crops, which are doing well so far. improve the 
economic Situation of the country. 

In summing up the above considerations, it is 
safe to assume that the increase in the rate of 
discount will produce the desired effect on condi- 
tion, however, that it is accompanied by the fol- 
lowing factors: the provision of favourable terms for 
existing foreign deposits in Poland; a reduction is 
made in capital investments; there is an increase 
in cash reserves, and finally, a larger portion of 
Polish manufactured articles is placed abroad., 


FRANCO-POLISH COMMER- 
CIAL TREATY 


AFTER SEVERAL months' negotiations, a new 
Commercial Treaty between Poland and France, 
which takes the place of the old Convention of 
Decemher 9, 1924, was signed on April 24th last. 
The new Treaty constitutes an important step 
forward not only in the sphere of commercial 
relations between the two countries, but also it 
contains provisions inspired by the Geneva recom- 
mendations regarding the repeal of barriers and 
the reduction of customs duties in international 
trade; in this respect it represents a proof that the 
decisions arrived at by the International Economic 
Conference in 1927 are being realised. Consequently, 
the Franco-Polish Commercial Treaty of April 24th 
should be considered not only as an essentially 
bilateral convention, but also as a factor facilitating 
and promoting the tendencies towards freedom of 
trade in Europe. 

From the French point of view, the Treaty is 
a continuation of the policy which France initiated 
in 1927 by the conclusion of the Commercial Treaty 
with Germany. At that time she abandoned the 
protection system and adopted a broad basis for 
the regulation of her foreign trade. She has introduc-' 
ed on a larger scale the principle of granting 
to the contracting party the full minimum tariff 
which, as is well known, constitutes, generally 
speaking, the limit under the French customs 
system. It may be recalled that, since April 1928, 
Germany has enjoyed in France the advantages 
resulting from the application of the most-favoured- 
nation elause. It is obvious, therefore, that since 
that time France feels compelled to grant similar 
facilities to those countries which do not place 
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obstacles in the way of her exports. The new Franco” 
Polish Commercial Treaty is based on this principle. 

The old Commercial Treaty between Poland and 
France, concluded in 1924, was one of the twenty 
commercial treaties signed by Poland in which 
the most-favoured-nation clause was granted by 
Poland without reciprocity. This absence of treaty 
equilibrium has up to now been reflected in the 
trade between the two countries. France had nol 
only been granted by Poland the most-favoured- 
nation clause, but also a large number of reductions 
in eustoms duties, reductions, which ensured to 
French goods full freedom on the Polish market. 
In exchange, Poland received minimum rates for 
its export products, but the number of the reduced 
rates was very limited. The remaining classes of 
Polish exports were subject to the general tariff 
(the highest), or were accorded rebates on the 
maximum tariff but, even then, the customs duties 
on Polish goods were higher than the minimum 
rates. The result was, that, on the French market, 
only those Polish goods could compete which paid 
the minimum customs duties. The other articles 
had no chance against goods originating in other 
countries which enjoyed in France the application 
of the minimum tariff. 

The new Commercial Treaty grants to Poland 
the most-favoured-nation clause and the full minimum 
tariff, that is, it enables Polish goods to compete 
with the products of other countries. On the whole, 
the position of France in relation to Poland has 
not undergone much change as the new convention 
rebates appear to be of secondary importance. In 
this way, the new Treaty has established an 
equilibrium as Polish exports to France and French 
exports to Poland enjoy, in principle, the same 
advantages. 

Quite independently of the minimum tariff and 
the most-favoured-nation clause in regard to exports 
to France, Poland secured the same privileges in 
French colonies and protectorates independently 
of whether they come under the French customs 
law or whether they have a separate customs tariff. 
In this way Poland has gained a new field for the 
expansion of her foreign trade. 

After a number of commercial treaties had been 
concluded by France, the level of the minimum 
tariff, which, during the negotiations, was repeatedly 
subject to far reaching changes, was finally stabilised 
(August 1928). It is true that a reduction of the 
present minimum rates is not absolutely impossible, 
yet in each case the sanction of Parliament in the 
form of a law is required. Parliamentary circles 
in France seem, on the whole, to be against further 
reductions of the minimum rates. In spite of this, 
however, France has agreed to a rebate in favour 
of Poland as regards the following three items: 
paraffine wax, plywood and veneers. As regards 
the last two articles, being an important producer 
and exporter, Poland will take due advantage of 
the rebates, but of still greater value is the reduction 
in the minimum customs rates on paraffine wax. 
Up to now, the duty on Polish paraffine wax was 
levied in accordance with the minimum tariff, and 
the rate was smaller than that on the American 
article which paid a duty between the general and 
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minimum tariff. From now on, however, Polish 
paraffine wax will enjoy an additional advantage. 

Speaking of customs matters in connection with 
the new Franco-Polish Commercial Treaty, the 
problem of the consolidation of the rates should 
be dealt with. This problem was solved in a manner 
not practiced hitherto in Poland as it was taken 
from the Franco-Belgian Commercial Treaty. Thus, 
in principle, not a single Polish convention rate 
is consolidated, as all of them are expressed in 
percentage reductions of the normal duty and, 
while granting to Poland the minimum tariff, 
France has not consolidated her rates (the only 
exception is paraffine, plywood and veneers for 
which the new reduced rates are given in list B). 
As regards the stabilisation of the convention 
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concerning unfair competition, customs formalities. 
&c. The second half of the Treaty is composed of 
clauses concerning the settlement of the citizens 
of the one country on the territory of the other, 
and various maritime maters. As regards the former, 
it should be stated that in view of the steady 
development of economic relations between the 
two countries it was found necessary to deal with 
this subject on a more broader scale, especially 
as regards joint stock companies. The provisions 
are, on the whole, of the usual type and do not 
vary much from those contained in other treaties 
eoneluded by France. The rights of the citizens 
are based on the most-favoured-nation clause. The 
recognition of joint stock companies is in accordance 
with their country of origin, but their activity is 
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rates, the principle was adopted that if one of the 
contracting parties should raise the duty for certain 
commodities (enumerated in two special lists for 
each of the countries) the other may demand 
compensation and, if negotiations on this subject 
do not give positive results in the course of three 
months, notice to denounce the Treaty may be given. 
Therefore, the duties have not been consolidated, 
but a certain guarantee is given that efforts will 
be made to maintain them at the present level. In 
its economic section, the new Commercial Treaty 
contains the usual stipulations as to the freedom 
of trade (in connection. with Poland's necessity of 
maintaining, for the time being, a system of import 
prohibitions on certain.goods), regulations concerning 
travellers, samples, certificates of origin, clauses 
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subject to the laws of the country in which they 
operate. As regards taxes, both private persons and 
joint stock companies are governed by a national 
clause (with the exception of registration fees). 
All conflicts, which may result from the treatment 
of the citizens and joint stock companies of one 
of the countries by the other, will be decided by 
arbitration.2 The protocol on the above mentioned 
matters regulates the problem in an exhaustive 
manner. 

The provisions of the new Treaty dealing with 
maritime questions are indicative and characteristic 
of the alteration which has taken place in the 
relations of the two countries. The steady expansion 
of Polish sea-borne trade is responsible for the 
inclusion of a kind of new navigation treaty, which 
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contains detailed regulations to be applied to 
various matters arising out of maritime relations. 
The movement of French ships in the port of 
Gdynia has been growing steadily and for this 
reason these regulations have become necessary. 
Special attention has been given to shipping 
companies engaged in the transport of emigrants. 
Poland, as an essentially emigration country, sends 
each year a large number of its citizens to over- 
seas countries. She cannot, however, for the time 
being, create, unaided, shipping companies and for 
this reason she will be compelled, at least for 
some time to come, to avail herself of the services 
of foreign shipping companies. Nevertheless, the 
establishing of her own shipping lines (with or 
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that direct communication with overseas countries 
will be established. Only the French shipping company 
operating from Marseille has been authorised by 
the Polish Government to transport Polish emigrants 
by rail to Marseille and it will enjoy this privilege 
so long as any Mediterranean country possesses 
such a privilege. 

These are the general characteristics of the 
provisions of the new Franco-Polish Commercial 
Treaty. After a close examination of the stipulations 
it can be seen that the opinion expressed in the 
opening passages in this article to the effect that 
the new Treaty constitutes an important step forward 
in the development of the economic relations between 
the two countries is justified. Quite apart from this, 
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without the aid of foreign capital) or is the ultimate 
aim which Poland should always bear in mind 
when regulating her relations with foreign shipping 
companies. The French companies operating at 
Gdynia, have, therefore, secured the most-favoured 
nation-clause whereby they receive the same 
treatment as those of any other country, but they 
were refused the national clause because of the 
necessity of special support being granted to Polish 
shipping companies. The problem of the transport- 
ation of emigrants by railway and embarking 
them in France was solved by means of a 
declaration made by the Polish Government and 
accepted by France to the effect that Poland shall 
in the near future cancel such transport and direct all 
the emigrant traffic through Danzig and Gdynia so 


CODON ISA T СЕНО. 


S. PLATER) 


it contains however, stipulations which are of 
considerable importance from the point of view 
of the regulation of international relations and сош- 
mercial policy in general on the European continent. 

If one of the most valuable declarations pronounced 
at Geneva concerning economic co-operation between 
countries is that bearing on the reduction of customs 
tariffs the conclusion of commercial treaties based 
on the most-favoured-nation clause, and in general 
the conclusion of treaties based nol on a system 
of mutual restrietions, but on the idea of a liberal 
granting of mutual concessions with a view to 
facilitating trade between the contracting parties, 
then the new Commercial Treaty must be regarded 
as one which has been drawn up strictly in accordance 
with the Geneva decisions. 
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The veterinary convention, which has simul 
taneously been concluded, outdistances even the 
work which is now being done at Geneva with a view 
to regulating this unusually complicated problem. 

The clauses concerning the settlement of the 
citizens of one country on the territory of the 
other, incorporated in the new Treaty, form, as it 
were, an opening to the international convention 
concerning the problem of foreigners, a convention 
which will be discussed in Geneva during the 
forthcoming autumn (the Serruys Ried] project). 
The stipulations relative to maritime questions 
contained in the Treaty are similar as regards the 
main points to the corresponding international 
Treaties of 1923. 

Although trade between Poland and France shows 
a steady increase, yet it has not attained a higher 
level possible. Both, the share of France in Polish 
imports and, above all, Poland’s share in the imports 
into France, are decidedly too small. The new conven- 
tion, removing the small obstacles which impeded the 
steady growth of mutual commercial intercourse, 
will no doubt contribute towards the promotion of 
the interests of the two countries and will further 
economic co-operation between European countries 
in general, as it is based, above all, on the principles 
of as liberal a freedom of trade as possible. 


THE GLASS INDUSTRY IN 


POLAND 


THE GLASS industry, which is one of the oldest 
in the world, was started in Poland at the end of 
the eighteenth century, when a number of small 
and large glassworks were established. Owing to 
the large consumption of firewood and the lack 
of means of communication and transport faci- 
lities in general, the works were situated for the 
most part in forests, They produced the common 
type of household utensils, such as bottles, lamp 
glasses, &c., and window glass. A rational 
development of the industry was greatly impeded 
by the necessity of transferring the works to new 
places as the raw materials, wood and sand, 
became exhausted. 

After the invention of gas furnaces and the use 
of coal as fuel, some works introduced these, 
while others continued to employ firewood. 

However, in the seventies as prices of fuel 
rose considerably and coal was difficult to obtain, 
quite apart from the high prices, the Polish glass 
industry began to get into difficulties and gradually 
ceased to exist. 

It was only in 1884 that the industry was revived, 
large glass factories being opened by the Czech 
and Moravian industrialists at Zawiercie and 
Zabkowice, both situated in the Dabrowa coal fields. 
Since that time, small and large undertakings 
have been founded in various parts of the country. 

Before the War, the Polish glass industry developed 
very unevenly, and the pace of progress varied in 
the three sections of the country. In the Poznan 
and Pomeranian areas there were only 6 glass 
works; their development was checked by the 
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Jack of support on the part of the Government, 
which, as is well known, concentrated its efforts 
in that region on the improvement of agricultural 
conditions. 

In Galicia, there were 4 small glass works, which 
could not be developed owing to the Austrian 
policy of impeding industrial progress in that part 
of Poland. In the portion of Upper Silesia which 
is now incorporated in Poland, two small glass 
work were in operation; their expansion was 
hindered by the competition from the nearby 
large glass works now situated in German Upper 


Silesia and those located in Saxony. In former 
Russian Poland, all the glass works without 


exception were operated on an increasingly large 
scale and extended their plants from year to year. 
Nearly all the glass works situated on this ter- 
ritory suffered more or less severe losses during 
the War; some of them were devastated by military 
operations and others by the alien military 
authorities. The result was that a large number of 
the undertakings suspended work altogether and 
only a few were able to run partly their works. 

Since 1918, the surviving glass works have been 
rebuilt and gradually put into action, which has 
necessitated a Jarge capital outlay. 

The unification of the Polish territories and the 
restoration of independence, constitutes a landmark 
in the history of the development of the glass 
industry in this country. 

As former Austrian and German Poland pos- 
sessed an inadequately developed glass industry, 
before the War they covered their requirements 
by imports from Czechoslovakia and Germany, but 
after the restoration of the Republic of Poland 
the needs were covered by the works in former 
Russian Poland. The great demand for glass in 
the post-war years favourably affected the deve- 
lopment of the industry which assumed particularly 
large proportions during the inflation period. During 
that time a large number of small and primitively 
equipped glass smelting works were founded by 
people not possessing the necessary qualifications. 
As time went on, however, the large planis resumed 
operations, in consequence of which the small 
enterprises began to vanish. 

According to statistical data, of the total of 79 
glass smelting works, 11 have been idle for some 
considerable time. Of the remainder (68), 47 are 
members of the Union of Glass Manufacturers in 
Poland, and 5 per cent of the Christian Glass 
Workers Association. The rest, with the exception 
of a few works, are of little importance and do 
not belong to any association. The number of 
workmen employed in this industry is about 15.000. 

The industry may be divided into two groups, 
of which the first, which is the more important, 
carries out the complete process of manufacture 
and produces glass of every description, while the 
second is the finishing industry and uses glass 
produced by the smelting works. This industry is 
engaged in beveling, polishing, painting on glass, 
matting, &c. The Polish glass industry works 
principally on mass articles, though a certain 
amount of artistic work is also done. The demand 
for the coarser class of goods is naturally very 
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much larger than for the artistie products, and, 
For. this reason, the former has developed соп- 
siderably, although it is true that substantial 
progress has, of late, been made by the latter. The 
glass industry is dependent to a large extent on 
the conditions prevailing in other industries. Thus, 
for instance, a depression in the building trade 
causes a decline in the demand for plate and 
window glass, and a crisis in the brewing, distilling 
and similar trades, brings about a slack period in 
the bottle making section. Most of the smelting 
works have not, as yet, been modernised and, as 
the furnaces are not up-to-date, they are frequently 
wasteful. One of the shortcomings is that they do 
not specialise to a sufficient degree, which, of 
course, Increases the cost of production. Besides, 
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а large number of the plants are situated at 
considerable distances, from 3 to 14 km, from the 
railways which increases the cost of coal and raw 
material and the delivery of the finished articles. 
As regards the raw materials, Poland is in 
a particularly favourable situation as they are all 
found in the country and are of excellent quality. 
The consumption of sand amounts to about 95.000 
tons per annum, and that of coal to about 260.000 
tons. Of the chemical products required, soda of 
excellent quality is produced locally, and the 
industry absorbs about two-thirds of the output of 
the two factories of Messrs. Solvay. [n 1927, the 
consumption of this product exceeded well over 
22.000 tons. 

About 50 per cent of the total production of 
glauber salts is consumed һу the glass indrstry. 
Other chemicals, including dyes, especially for the 
manufacture of the higher classes of goods are 
imported. Jt is seen from the above that the 
Polish glass industry is practically based on local 
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raw materials and semi-finished products, and, it 
may be added that in some sections foreign 
ingredients and machinery are used to the extent 
of from 10 to 25 per cent. This figure includes all 
kinds of machinery for the production of glass 
and its working up, as well as iron moulds not 
manufactured in Poland, and various fire proof 
materials, 

Passing to a description of the production, it should 
be stated that the Polish industry covers not only 
the local needs for various classes of glass ware, 
but also places from 30 to 40 per cent of its 
output on foreign markets. At present, the only 
articles not produced are: optical and laboratory 
(Jena) glass, plate glass over 2 sq. m. area and 
high class looking glass. As regards quality, the 


THE POLISH GLASS WORKS 


products are steadily improving and certain 
varieties are even superior to those of Western 
European countries. 

Foreign trade in glass products is illustrated by 
the following table: 


Imports Exports 
Near à value | value 
: tons in thous tons. in thous. 
a a 
1926 2.415 4.939 5.103 4.236 
1927 6.185 8.140 4.805 3.311 
1928 8.555 13.958 1.707 1.664 


It is seen from these figures that the imports 
are composed of high class products and exports 
of the lower grade. 

Exports, which up till quite recently, amounted to 
from 6 to 7 per cent of the total output, are composed 
of various classes of products and the chief outlets 
are Rumania, Bulgaria, Palestine, Persia, Latvia, 
France and England. There are good prospects for 
the export of the following articles: plate glass of 
medium quality, imitation crystal, table glass and 
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various parts used in the production of lamps, &c. 
Germany and Czechoslovakia, particularly as 
regards plate glass and crystal, are the chief 
competitors both at home and abroad. 

In summing up, we must state that during the 
last ten years the Polish glass industry has been 
reconstructed and, although there is still room for 
improvement, a fairly high standard has been 
attained, as compared with the pre-war state. In 
addition, up-to-date plants have been erected with 
the aid of Belgian capital for the production of 
window glass, while at the same time a number 
of the larger factories have made important ad- 
ditions to their works. Many undertakings have 
made great progress as regards mechanisation and 
introduced the latest methods for the organisation 
of production and sales which, in some cases, 
have necessitated large capital and a great deal 
of energy. 

Several companies have been amalgamated in 
the course of the past ten years and it is gratifying 
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TYPE AT THE GLASS FACTORY, 
M. SN. REICH 
to be able to state that the leaders of the in- 
dustry have displayed great confidence in the 


future of the interna! market, both as regards its 
adaptability and vitality, under difficult conditions. 

The róle and significance of the Polish glass 
industry in the economic life of the country may 
be gauged by the figures already given and the 
following concerning the manufacture of glass 
products in the course of the past few years (pro- 
duction in tons): 


7h Fancy Window Valuein mil- 
Jis goods glass lions of Ж 
1925 51.044 22.643 14.542 13.860 _ 
1926 67.699 35.984 13.574 18.140 = 
1927 91.513 48.157 21.810 21.545 70 


The above figures indicate that the industry has 
been developing steadily; and there are excellent 
prospects for its future development, especially 
when the capital for the necessary extensions and 
improvements will be forthcoming. 


SUMMARY OF LAWS, ACTS AND EXECUTIVE DECREES 


published in the "Officia! Journal of Laws of the Republic of Poland" ("Dziennik Ustaw Rzeczypospolitej Polskiej”) 


Partial amendment of the decree 
dealing with customs statistics 
(Dz. Ust. R. P." No. 24. item 249). 


Granting the necessary powers 
for the ratification of the lnter- 
national Convention concerning 
motor car and vehicle traffic 


from April 15th to May 15th, 1929 


signed In Paris on April 24, 1926 
(Dz. Ust. R. P." No. 25, item 258). 
Customs rebates on steel moulds 
Tor the manufacture of pipes ("Dz. 
Ust. R. P." No. 25, item 265). 
The levying of supplements to 
certain taxes und stamp fees in 


the 1929/30 budgetary year (’Dz. 
Ust. R. P." No. 26, item 272). 


Fees to be charged by Notary 


Public ("Dz. Ust. R. Р” No. 27, 
item 275). 

Granting reduced fees {о the 
Polish National Exhibition Ш 
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connection with the protection 
of inventions, patterns and trade 
marks ("Dz. Ust. P. P." No, 27, item 277). 


Usury ("Dz. Ust. R. P." No. 28, 
item 282). 


Amendment oí the supplement- 
ary explanations concerning item 


PRODUCTION AND 


STATE OF EMPLOYMENT IN 
APRIL. The improvement in ihe 
weather conditions was followed hy the 
opening of building operations and work 
on the land; the fall in the unemploy- 
ment figures, which was recorded in 
the second half of March, continued at 
an increasing pace in April. At the 
beginning of May, the State Labour 
Exchanges registered 147.713 unemployed 
which is 28.726 less than at the begin- 
uing of April. This sudden large decrease 
is responsible for the fact that the 
nuinber of unemployed at the beginning 
of May was much smaller than at the 
beginning of May last year. Consequently, 
the deterioration in the state of employ- 
ment, which was recorded in the winter, 
as compared with the corresponding 
period of last year, was not due, as we 
forecasted, to a deterioration of business 
conditions, but was accounted for by 
the protracted and severe winter. With 
the termination of the winter, a great 
improvement has taken place. It is all 
the more significant as at the same 
time certain branches of industry have 
curtailed operations. The state of un- 
employment at tke beginning of each 
mouth is given below: 


1926 1927 1928 1929 
January 251.326 190.140 165.268 128.144 
February 301.457 208.536 179.602 166104 
Maréh 302.179 213.592 178.403 182.494 
April 295.520 205.770 167.022 176539 
May 272.414 — 190.578 154.656 147.713 
June 256.934 174.349 132.453 
July 243.302 159365 116.719 
Augus! 223.414 147.713 97.976 
September 205.393 132.952 88.493 
October 185.207 116.843 82.642 
November 167.826 115.732 81.195 
December 168.008 136,738 97.414 
The following statement gives the 


number of part-time workers: 


1928 1929 
January 33.190 21.726 
February 31.465 15.847 
March 25.565 16,554 
April 48.878 16.967 
May 54,385 21 791 
June 27.461 
July 28.728 
August 32,996 
September 25.911 
October 28.147 
November 25.189 
December 26.143 


Of the total of 21.791 partly employed 
workers, 71 worked 1 day per week, 
584 — 2 days, 3.598 — 3 days, 6.558 — 4 
days, and 10.980 — 5 days per week. The 
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228 of the Customs Tariff ("Dz. Ust. 
R. P." No. 30, item 289). 


Partial amendment of the Exe- 
cutive Decree concerning motor 
саг, motor cycle and bicycle traffic 
over the Polish frontier /"Dz. Ust. 
R. P." No. 30, item 290). 


average time worked was 4'3 days 


per week. 
The following table shows (Һе number 


of unemployed according to trades (al 
the beginning of each month): 


| increase 

April May decrease 
mining 1.287 05.420 1,867 
foundries 2.302 2.088 214 
metai 9 274 7.393 881 
textile 14.025 16.992 2.967 
building 28.220 19.655 — 8.565 
clerical 12.676 12.567 109 


Despite the existence of the spring 
season, the situation in the coalmining 
industry was favourable. Owing to the 
complete depletion of stocks during the 
winter season, the demand for coal both 
from foreign importers, especially the 
Northern European countries, and local 
consumers, was very large. But taking 
into account the possibility of a falling 
off in the demand, the coal owners 
curtailed operations. The number of 
workmen engaged atthe coal mines was 
over 120.000. 

In the petroleum industry the situation 
has also improved. The output of crude 
oil and gas reached normal proportions 
as soon as the atmospheric conditions 
improved. Nevertheless, the exhaustion 
of the stocks of crude oil during the 
winter months compelled refiners to 
operate on a small scale. In the current 
year, drilling movement will probably 
gain in intensity, as a number of im- 
portant wells have recently been 
completed. In iron ore mining several 
new surface mines have been started, 
in consequence of which the number 
of employed rose from 5.932 in March 
lo 6.043 in April. [n zinc and lead ore 
mining the situation was unchanged. 
In general unemployed miners represent- 
ed 4 of those at work. 

As regards the iron and steel founding 
industry the situation was satisfactory. 
Тһе inflow of orders was 27 per cent 
larger than in the preceding month, the 
largest inerease being recorded in the 
volume of indents from private interests. 
The purchases made by the Government 
showed a coasiderable falling off, due 
principally to a decrease in those made 
by the State railways, which had to 
reduce their demand to a minimum on 
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Additional protocol to the Com- 
mercial and Navigation Treaty 
with Norway ("Dz. Usi. R. P.” No. 31, 
items 296 and 297). 

Transport regulation for goods 
traffic between Germany, Poland 
and U. S. S. К. Dz. Ust. R. P^ №. 31, 
item 301). 


TRADE 


account of fhe losses which they had 
suffered during the winter. The number 
of workers employed in iron foundries 
rose from 53.745 to 54.411. [n the zinc 
and lead smelting industry no notable 
change lias been observed. The output 
of zine rose slightly, as compared with 
Mareh, while that of lead diminished. 
Unemployed foundry workers were 3 
per cent of those at work. 

In the metal industry the state of 
employment improved, although sonie 
of its sections worked under worse 
conditions than in March. In the first 
place, owing to 1 decrease in the demand 
foragricultural machinery and implemets, 
the makers of these worked for the 
most part for stock. Makers of textile 
machinery also encountered some dif- 
ficulties. Rolling stock manufactures, 
and especially the passenger coach 
section, worked at full capacity. Cast 
iron works showed little activity despite 
the commencement of the season in 
this line. The wire and nail section, 
as well as the nut and bolt trades, 
enjoyed good business. Similarly, makers 
of zine sheets, who had recently agreed 
to limit production апа fixed the con- 
ditions of sale, were also very busy. 
Unemployed metal workers represented 
about 9 per cent of those at work. 

Owing to the depression in the cotton 
fabrie market, manufacturers in the 
Łódż area curtailed operations, Large 
mills reduced the time worked by 142 
per cent, as compared with 99 per 
ceut in March. No mills are operated 
on three shifts. Although work for the 
winter season has been started, manu- 
facturers of woolen fabrics in the Łódż 
areu аге suffering from a lack of con- 
tracts. The number of working hours per 
week was reduced by 123 per cent, as 
compared with 7:6 per cent in March. The 
woolen industry in the Bielsk district, 
which is better organised, has been cater- 
ing for foreign markets in view of the 
smaller demand from local consumers. 
But prices have become less remunera- 
tive due to strong competition especially 
from Czechoslovakia and Germany. In 
the Biatystok woolen industry manu- 
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acturers were busy, due to 
demand for woolen fabrics for the Far 
East. The clothing industry terminated 
{һе spring season under unfavourable 
conditions, but the position of hat makers 
showed an improvement. The same 
remark holds good in regard to manu- 
facturers of sacking cloth. Unemployed 
textile workers represented 10 per cent 
of those at work. 

The building trade has not exhibited 
much activity, most of the work being 
confined to the buildings which were 
started last year. Similarly as in 1928, 
owing to the dearth of long-term credit, 
private building will not, it is feared, 
assume large proportions in the current 
season. On the other hand, Government 
building schemes will continue to be 
realised, though probably on a smaller 
scale than last year. In any case, the 
number of workers in this section showed 
а considerable decline. 

Wages continued to display a slight 
upward trend. Among others, the Upper 
Silesian zinc and lead undertakings 
granted an increase of 6 per cent, and 
in numerous industries in the Poznan 
Voievodship including the metal, food- 
stuffs and chemical sections, wages 
were increased by 88 per cent as a result 
of arbitration and the intervention of 
the Ministry of Labour. Similarly, as 


a large 


SECTION AT THE STATE 


а result of arbitration, the wages in the 
building trade were increased by 6 per 
cent. 


The union of manufacturers in the 
Bielsk area has given notice to termi- 


nate the Agreement with the workmen's 
union as from May Ist. 


NEW FISHERMEN'S SETTLE- 
MENTS ON THE HEL PENINSULA.- 
There ean be no doubt that the Hel 
Peninsula possesses the best geograph- 
ical position upon the Polish sea-coast 
asa base for sea-fishing industry. Wish- 
ing to create favourable conditions for 
the development of Polish sea-fisheries, 
the Polish Government has always laid 
stress on the importance of furnishing 
suitable living quarters for those en- 
gaged in that industry. The Government 
considers that as large a number of 
fishermen as possible should be attract- 
ed to the Hel Peninsula in view, of its 
convenience with regard to the fishing 
grounds. With this object in view, sites 
owned by the Polish Treasury to the 
north-west of the Peninsula and in the 


proximity of the fishing port, have been: 


set aside for the building of appropriate 
settlements for the vse of the fishermen 
and their families. Small houses have 
been and are being erected, and upon 
the completion of building operations, 
65 families will be able to settle upon 


the coast. Some families are already 
iustalled. 
The building work is directed by 


engineers furnished by the State Land 
Bank, which institution has granted the 
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necessary credits for the building. Ап 
interesting feature is that in order to 
cut labour costs, the fishermen have 
formed working-gangs and have taken 
a part of the work of building upon 
themselves. 

That the project is meeting with the 
approval of the local population is 
evidenced by the fact that after over 
thirty houses were turned over for 
occupalion, numerous applications for 
building lots came flowing in. Some of 
the fishermen applying in this way, 
expressed their readiness to cover a large 
part of the eosts of building and offered 
to pay in their money immediately. 
Amongst these applicants are numerous 
lake fishermen, known for their industry 
and technical skill as fishermen. The 
success of the Government’s plans in 
furnishing hous es for fishermen makes 
it highly probable that fresh settlements 
on the Hel Peninsula will be begun in 
order to meet the demands of the many 
candidates applying for houses and land. 


GRAIN 


—In April the temperature was 3 to 7:50 C 
lower than the average for many years 
and the amount of heat was, on the 
whole, insufficient for the vegetation 
whieh, therefore, developed very slowly. 
It is true, that the amount of precipi- 
tation was slightly greater than in 
March, but il continued to be insufficient 
averaging only from 55 to 90 per cent 
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of the normal. During the whole month 
the weather was changeable, short 
spells of sunshine were succeeded by 
windy and chilly weather. 

The state of the winter sowings 
according to the 5 point system as 
calculated by the Chief Statistical 
Office at the end of April was fairly 
good, and better than in the corresponding 
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period of last year which is shown by 
the following table: 


Aprii April 

1928 1929 
wheat 29 31 
rye 27 33 
barley 27 2:9 


Prices of grain during the period 
under review were as follows, 


Lwów Av. of3 exch. 4 
a $ x 


€ Berlin 
ә Chicago 


W H É А Т 


4706 , 528 
46:87 526 
46:50 522 
47°62 535 
AT56 | 5-34 
4575 | 514 


53°37 
52°75 
52°75 
52°75 
52°50 
49°50 


he Mus 


3317 
32°77 
32°70 
32°72 
32:37 
29:05 


372 
3°67 
3°66 
3°66 
3°63 
3°26 


A R L E 


387 
3'87 
3'87 
387 


AER 


3°67 
3°68 
3°67 
3°70 
3°70 
3:69 


32715 
32:81 
32°75 
33°00 | 
33°00 
32°88 


O A 
3:70 
3:63 
3°59 
3°59 
3:58 
3:46 


И is seen from the above figures 
that prices of rye and oats showed 
a further decline. In the second week 
of May, the price of rye was $ 3°48 per 
100 kg., which means a decline of 123 
per cent during the period under review. 
Prices of oats fell by 7°6 per cent $ 3:62, 
wheres those for barley remained steady, 
brewing barley ai $ 3:87 and $ 4°05 at 
the Poznan and Warsaw Corn Exchanges 
respeetively, and ordinary barley from 
$ 367 to $ 370 ut the Poznan Corn 
Exchange, whilst in Warsaw it showed 


415 
4:06 
399 
3:96 
3°85 
345 


37°00 
36°12 
35°55 
35°25 
34°28 
30°72 


Y (brewing) 


421 | 36:25 
35°63 
404 | 35°57 
404 | 35°57 


37°50 
36°00 
36°00 
36°00 


404 


L E Y (feeding) 


3312 
31:50 


3°72 | 33°54 
353 | 32°98 | 


32:33 
31°00 


3:37 
307 


30°00 
27°38 


u slight decrease. Large business for 
foreign account was transacted in 
ordinary barley during the month of 
April. Prices of wheat were irregular 
during the period under review, fluctuat- 
ing between $ 5'44 and 5°64 per 100 kg. 
this being due to a decline in the supply 
of grain, as the farmers were making 
up for lost time on the land. 

In view of a distinct downward 
tendency in grain prices, permits have 
been granted for exports in large 
quantities free of expori duty. This 
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explains the growth of rye exports, 
which reached in April 3.212 tons, the 
highest figure for the last few years. 
The movement of grain in April, as 
compared with March, and the corres- 
ponding period of last year, is given 
below (in tons): 


April March April 

1928 1929 1929 

T m о р 
wheat 12.795 2.813 2.841 
rye 28.156 166 195 
barley 236 95 115 
oats 2.152 1.235 1.379 
эм п dr ls 
wheat 135 91 89 
rye 807 1.215 3.212 
barley 7.621 11.773 25.458 
oata 1,517 480 512 

The movement of grain in April 


showed a favourable balance amounting 
to Z 9,367.000, the excess of exports 
over imports being in rye and barley. 
Apart from the above mentioned 
increase in rye exports, it should be 
stated that the exports of barley 
reached 25.458 tons breaking thereby 
the record figure for November 1928. 
The barley was directed to Latvia (285 
per cent), Belgium (272 per cent), 
Germany (128 per cent.) Denmark 
125 per cent), Estonia (73 per cent), 
and smaller quantities to Holland. 
Finland, Austria, Switzerland, Norway 
and Rumania. 

Rye was exported to Finland (49'4 
per cent) Germany (348 per cent), 
Denmark (10:6 per cent) and Latvia 
(52 per cent) The chief importer of 
wheat and rye was Germany, which 
took 76:9 per cent of wheat and 88'1 
per cent of oats. The remainder of the 
wheat was sent to Lithuania and of the 
oats — to Lithuania (11°9 per cent) and 
Rumania. 

Wheat, rye and oats were imported 
principally from Germany, which 
supplied the total quantity of rye, 987 
per cent of cats, and 544 per cent of 
wheat. Wheat was also received from 
Hungary (347 per cent), and Canada 
(10:9 per cent). As regards the import 
of barley the main suppliers were: 
Czechoslovakia (70'4 per cent), Russia 
(13 per cent), Germany (11:3 per cent), 
Austria (5'2 per cent) and Sweden. 

Compared with last year, the movement 
of grain tor the first three quarters of 
the agricultural year, that is, for the 
period from August 1, 1928 to April 
30, 1929, is illustrated by the following 
table (in tons): 


Augus! 1, 1928 — April 30, 1929 


Excess of 

Imports Exports Imports (—) 

or exports (+) 
wheat 59.594 1.303 — 58.291 
rye 17.781 10.108 — 7.673 
barley 1.794 149.402 4-147.608 
овів 14.054 3.005 — 11.049 
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Augus! 1. 1927 — April 30, 1928 


wheat 67.993 5.125 — 62.868 
гуе 45.462 8.186 — 31.216 
barley 1,326 65.666 + 64.340 
oata 14.931 8.090 6 841 


A smaller import of rye and a con- 
siderable increase in the export ofba rley, 
by 200 per cent, are responsible for the 
fact that while the movement of grain 
during the first three quarters of the 
agricultural year 1927/28 was closed 
with an adverse balance of Z 24,140.000, 
the corresponding period of the current 
year was closed with the favourable 
balance amounting to Z 22,260.000. 


EXEMPTION OF RYE EXPORTS 
FROM TURNOVER TAX.—A circular 
issued by the Ministry of Industry and 
Commerce (No. 271, dated May 4, 1929) 
announces the suspension of the Tur- 
nover Tax as regards export transactions 
in rye taking place between May Ist 
and August 1, 1929, upon condition that 
the rye actually leaves the Polish 
customs area before September 1, 1929. 


BUTTER 


— The weather in the second half of 
April was not favourable to pasture 
land and this delayed the passing over 
to green fodder. At the same time, the 
stocks of winter fcdder were very low. 
Despite this, the supply of butter 
increased. In the first half of May the 
amount of green fodder continued to Le 
small, and the stocks of winter fodder 
were totally exhausted. In connection 
with the increased demand for milk, 
the production of butter declined, for 
the dairies found it more profitable to 
sell the milk in its natural state. 
Under these conditions, pricesof butter 
were weak in the second half of April, 
but much stronger in the first half of 
May. The wholesale quotations during 


the period under review were as follows 
(in Z per kg ex. warehouse): 


April May 
16th-30th 181-151 
Warsaw 6°00— 6:60 6°00—8-50 
Katowice 6:50—6:30 6:80—7:20 
Lublin 6:00—5:80 6 00 
Lwów 5:80 —1:00 


Export of butter in April totalled 
751 tons valued at Z 421.700. 

Of this quantity Germany took 73:4 
tons. Smaller quantities were exported 
to England, Austria, Czechoslovakia, 
Holland and Russia. Imports of butter 
during the month were small and 
amounted to 09 tons. The bulk was 
supplied mainly by Germany. 


EGGS 


— In the latter half of April and the 
second half of May the egg market was 
very animated. On the whole, supplies 
were ample although the demand both 
from home and foreign consumers was 
on a large scale. In the first half of 
May, large purchases were made for 
cold storage. Prices on the home market 
remained steady, which is a favourable 
sign in view of the increasingly large 
parcels which were on offer. Only on 
the Warsaw and Lublin markets was 
the tone rather weak. 

The prices in the different production 
centres during the period under review 
are given below (in Z per case of 
1.440 eggs): 


April May 

16th—30th 181— 15th 
Warsaw 200—215 190—200 
Bochnia 175 180 
Katowice 195—200 205—215 
Kraków 180—185 190—192 
Tarnopol 178 185—190 
Rzeszów 175—180 185 
Lublin 200—200 185—195 !) 


') For export, 


Exporis in April totalled 475 tons 
valued at Z 11.753.600; of this quantity 
germany took 28 tons, England 74 
tons, Czechoslovakia 39 tons and 
Ausrtia 3'4 tons. 

During the same period imports 
insignificant, the chief suppliers being 
Germany and Russia. 


TIMBER 


— The prospects for better trade, which 
were anticipated with the setting in of 
warm weather have, materialised. The 
improvement was noticeable in the 
export trade in general and particularly 
as regards the German market which, 
after a sudden decrease in its purchasing 
capacity in the first quarter of this year 
to about 50 per cent as compared with 
last year, has now begun to absorb 
large quantities of imported timber. It 
is characteristic that the improvement 
in the conditions affects principally the 
export trade in sawn material and not 
that in round wood, for which the 
export season came to an end long ago. 
In this way, the export of timber is, in 
point of quality, much more favourable 
than last year, as the amount of the 
exports of sawn material is proportion- 
ately larger. 

Reports from Danzig are also encourag- 
ing. Of course, the amount of business 
is far from the record figure for 1927, 
but the situation is quite satisfactory 
under the present conditions. There is 
a strong demand for small parcels of 
special sizes, whieh cannot be obtained 
in the Scandinavian countries and Russia. 
Danzig is gradually getting accustomed 
to the idea that in place of the former 
large exports at low prices it will 
have to adopt a more cautious policy, 
and restrict its sales in point of quantity 
in order to be able to develop the trade 
on rational lines, that is, at normal 
prices. The conditions prevailing in 
the timber export trade in April as 
compared with the preceding month are 
shown in the following table (in tons): 


March Ар ттүү 

1929 1928 1929 
pulpwood 52.031 71.368 33.015 
pit props 24.134 51.557 31.970 
logs, beams 53.364 148.353 62.363 
telegraph poles 2.714 4.453 1,581 
deals, boards, battens 42.332 126.048 84.871 
railway sleepers 4.718 17,207 8 491 
coopers’ wares 1.713 2.337 3.141 


The home market has not improved 
to the same extent as the foreign, due 
principally to the situation in the 
building trade not being as yet quite 
clear. The distribution of building credits 
by the National Economic Bank has not 
been commenced, and it appears thas 
the amounts to be granted for thit 
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purpose will be much smaller than 
a year ago which, together with the 
Government’s policy of restricting capital 
investments will probably bring about 
a weaker tone on the local timber 
market. This state of affairs is reflected 
in a further falling off in prices of 
unworked timber in the forest as is seen 
from the wholesale quotations in the 
different forest Directorates ex. truck, 
loading station, given below (in Z per 
stacked and cub. m.): 


March April 
pine logs for saw mills 


(per cub. m.) Warsaw 65-- 65— 
» > » Radom 59:— 56-— 
” » » Siedlce 53:17 54— 
° » = Wilno 52— 50— 
- . < Biatowle2a 52— 52— 
” > » Poznan 63°— 60° - 
Е » » Bydgoszez 59:— 58:'— 
ei » » Toruń 66`— 64— 
pine logs for building 
purposes 
(per cub. m.) Siedlce 49:— 49:— 
МЫ » » Białowieża 36'— 44— 
3 » » Wilno 41'— 38— 
pine pit props 
(per cub m.) Warsaw 37°— 37— 
° » » Radom 3r— 37:— 
. » „ Siedlce 33'— 33°50 
Е „ » Poznan 30'— 3050 
. „ = Bydgoszez 31'— 32— 
. . < Torun 30°— 30- 
apruce logs for saw mills 
(per eub. m.) Siedlce 45'— 45- 
Lwów 44'— 44 
oak logs for joinery 
(per cub. m.) Białowieża 90'— 90'— 
” " , Luck 155:— 155°— 
pulpwood 
(per stacked cub. m.) Siedlce 30°50 30'— 
. » ” „ Wilno 29-— 29-— 
% x % x Bialowie2a 29:90 29:90 
pine fire wood 
(per stacked cub. m.) Warsaw 16— 16-— 
з E » » Radom 16— 16— 
" 5 Я » Siedlice i3-- 13— 
. . . „ Wilno 8— 8— 
` я - „ Białowieża 16 50 16°50 
. . E „ Poznan 16— 16— 
» ^ ^ . Bydgoszez 1750 1T— 
E " ` x Torun 1T— 17— 
spruce fire wood 
(per stacked cub. m.) Lwów 11:50 11°50 
beech fire wood 
(per stacked cub. m.) Lwów 17 17'— 


There was a falling off in the prices 
for pine round wood for sawmills; the 
quotations for spruce round wood which, 
as а rule, are subject to smaller 
fluctuations than those for pine logs, as 
well as those for pulpwood and fire 
wood were steady. On the other hand, 
prices for pit props showed an upward 
tendency, which is attributed to better 
conditions ruling in the coal mining 
industry and in the coal export trade. 


COAL 


— The situation in the Polish coal 
mining industry in April was on the 
whole favourable. 

In view of the considerable demand, 
especially for industrial coal, the output 
was about the same as in March, despite 


THE POLISH ECONOMIST 


a smaller number of working days (25 
instead of 26 in March). 

Local demand decreased due to the 
smaller needs for household coal on 
account of the milder weather. 


Exports assumed larger proportions, 
despite strong competition from West- 
phalia. It should be stated that the 
despatch of coal was greatly facilitated 
by ample supplies of trucks; loadings 
at the ports; however, were interfered 
with by the transshipment of ores and 
phosphates. 


The state of the industry in the 
different coal districts in April is shown 
in the following table (in tons): 


= = б^ 

c] БЕ ча 

Coal mining = °S Б ME 

districts š ES š Fk 

© = 

< ша ч ae 
Upper Silesia 2,764.836 1,576.668 1.004.872 748.945 
Dabrowa 730.367 452.867 194.067 241.960 
Kraków 231.779 189.839 135 722438 
Total: 3,726.982 2,219.374 1,200.074 1,062.143 
March?) : 3,807.562 2,357.285 881.022 1,126.229 

in relation to 

+March 80.580 —137.911 +319.052 64.086 


The above figures indicate that the 
output of coal in April declined by 
81.000 to 3,727.000 tons as compared 
with the preceding month but the 
average daily output rose by 2.634 tons 
to 149.079 tons. The total deliveries rose 
to 3.419.000 tons, an increase of 181.000 
tons, on 6 per cent over the March 
figure. Of this quantity, 2,219.000 tons 
were delivered to local consumers, 
which is 138.000 tons or 6 per cent less 
than in March, and 1,200.000 tons were 
sent abroad, the increase over the 
preceding month being 319.000 tons or 
36 per cent. The stocks at pit heads 
decreased during the month by 64.000 
tons to 1,062.000 tons. Exports to the 
different countries in April are given 
below (in thousands of tons): 


1928 1927 1928 1.79.9219 
= 
eek 
Ang 
ЕТА 
= 
Countries От с LEER 
£ Š ššš 
° ы кеш 
š ii? 
Northern 
European: 

Sweden 180 232 238 127 225 198 
Norway 2 19 69 32 64 -|32 
Denmark 60 93 105 91 160 | 69 
Finland 6 20 39 3 28 +25 
Latvia 32 27 37 43 39 — 4 
Lithuania 4 2 2 8 1 +? 
Estonia — — 1 — — — 
Memel 2) 1 3 1 14 +13 
Total: 286 394 494 305 531 +226 


Succession 
States: 


1) After deduction of the coal utilised by the mines 
themselves and for workmen, and after correcting 
the stock on hand. 

2) Corrected figures. 

1) Provisional figures. 


Austria 179 144 188 246 234 -12 
Hungary 30 24 26 60 55 — 5 
Czechoslovakia 40 40 15 87 76 —11 
Total: 249 208 229 393 365 —28 
Other 
countries: 
Rumania в 8 10 9 11 + 2 
Switzerland 8 16 11 20 11 —9 
Yugoslavia 17 25 19 3 16 +13 
Italy 51 99 38 32 18 +46 
France 9 15 25 33 70 +37 
Holland 3 — - — 15 +15 
Algeria Е 4 5 7] 1 
Brazil — 5 6 +1 
Iceland — — 5-45 
Russia = — — 4 4-4 
Belgium — 16 9 — 3 +3 
Germany — — 1 14 — —1 
Othercountries 1 2 3 — — 
Total: 95 185 121 110 226 +116 
Danzig 43 21 17 39 347— 4 
Bunker coal — 21 36 34 44 4- 5 
Total: 673 829 957 881 1.200 +319 


It results from the above figures that 
the Northern European markets took 
531.000 tons or 226.000 tons more than 
in March, the Succession States 365.000 
tons or 28.000 tons less than in the 
preceding month, and the different 
other markets 270.000 tons or 126.000 
tons more than in March (including 
bunker coal) and Danzig 34.000 tons or 
5.000 tons less, than in the preceding 
month. The shares of the different 
markets in the Polish coal exports in 


April as compared with March are 
given below (in percentages): 
March April 
1929 1929 
Northern European countries 34.62 44.25 
Succession States 44.61 30.42 
Other countries 12.48 18°83 
Danzig 4.43 2 83 
Bunker coal 3.86 3°67 
Total: 100-00 10000 


The average daily quantity despatched 
to foreign countries rose by 14.144 tons 
to 48.029 tons as compared with March. 

The amount of coal forwarded through 
the Polish ports rose by 432.000 tons. 
The quantity shipped through Danzig 
was 461.000 tons, an increase of 278.000 
tons, and through Gdynia 218.000 tons, 
an increase of 160.000 tons over the 
March figure. 

The total number of workmen employed 
in coal production in April was about 
the same as in the preceding month 
i. e. 120.106. The number of registered 
unemployed miners declined during the 
month by 1.551 to 5.736. 

The average output per workman per 
day rose during the month by 16 kg 
to 1.215 kg. 

Wages remained unchanged. The 
average daily wage in the Upper 
Silesian area was Z 9°68 in March as 
against Z 9°30 in February and January. 

Prices of coal in the three basins 
were taised on April Ist as follows: 
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large and nuts by # ‘1750; peas by 
Z 300; small by Z 2°00; and duff by 
z 0°80. 

Prices f. о. b. Danzig and Gdynia 
were maintained at last month’s level. 

Railway rates remained unchanged. 

Shipping rates to the Baltic count- 
ries, and especially to Copenhagen, 
Stockholm and Góteborg, showed a down- 
ward trend. On the other hand, those 
to the Mediterranean ports and especially 
to Genoa, moved up. 

The output of coke rose during the 
month by 11.859 tons to 144.149 tons. 
Deliveries also increased to 147.026 
tons, due to a rise in local consumption 
by 3.135 tons, for export fell by 1.441 
tons. The price of coke was increased 
by Z 3:00 per ton on April Ist. 

The output of briquettes increased by 
4.257 tons to 26.348 tons. Of this 
quantity, 25.646 tons or 5.586 tons more 
than in March were consumed locally, 
and 192 tons were exported, which was 
705 tons less than in March. There were 
239 workmen employed in this industry 
in April. 

The production of brown coal declined 
during the month by 1.294 tons to 
6.155 tons, and local deliveries fell by 
486 tons to 6.434 tons. The number of 
workmen engaged in brown coal mining 
was 332 at the end of April. 


PETROLEUM 


— According to provisional fígures the 
output of crude oil in April was as 
follows (in tons): 


SOBIESKI 


COAL MINE AT BORY, 


£ Borystaw basin 39.457 
Drohobyez district 4 other basins 6.898 


Jasto " 6.450 
Stanistawów ,, 3.430 


Total: 56.235 


The output of crude oil in the chief 
Polish petroleum basins (Borystaw, Tu- 
Stanowice and Mraznica) amounted to 
39.460 tons, a decrease of 1.300 tons as 
compared with March and of 3.600 tons 
as compared with the corresponding 
period of last year. The average daily 
production in Borystaw area was 1.316 
tons in April, an increase of 3 tons 
over the preceding month and of 96 tons 
over the February figure. Consequently, 
there was ай improvement compared 
with the past few months, especially 
February when, it may be recalled, the 
weather wasunfavourable to production. 

In the other petroleum districts, 
considerable improvement was recorded 
and in most cases the wells were 
operated under normal conditions. In 
April the following wells were opened: 
on April 7th at Mecinka well No. I 
oilfield "Gesem" at a depth of 1.056 m 
gave initially 100 cub. m of gas per 
minute, which subsequently stabilised 
at 50 cub. m per minute. The pressure 
is about 60 atmospheres. The gas was 
connected up with the State gas system 
On April 19th, well "Winnica" No. 1 
(Jaslo district) at a depth of 888 gave 
initially 100 cub. m. per minute; this 
will be used for heating purposes at 
the refineries situated at Glinik and 
Jedliezek. Of late a large number of 
gas wells have been completed which 
indicates that the reserves of fuel in 
Poland are abundant. 


NEAR KRAKOW 


Workmen's wages in the petroleum 
industry remained unchanged and prices 
for erude oil and petroleum producis 
were not subject to any change. 

The state of the petroleum industry 
in March improved, as compared with 
February, yet the production has not 
reached its normallevel, due principally 
to the damage to equipment brought 
about by the severe frost. The same 
remark applies to the refining industry 
though, here, work was suspended on 
account of transport difficulties and 
the consequent lack of crude oil. 

Consumption, and especially export, 
showed a considerable increase as 
compared with February. The output of 
crude oil in March is given below (in 
tons): 


Drohobycz district f Borystaw basin 40.775 
а å other basins 6.984 
Jasło A 5.922 
Stanistawów , 3.405 
Total: 57,090 


The average daily output in Borystaw 
їп March amounted to 1.315 tons as 
compared with 1.200 tons in February, 
and 1.50 tons in January. This increase 
is to be attributed to the improvement 
in the weather in March and also to 
the completion of new wells, the "Petain" 
at South Mraznica and the "Statelands 
XXI" at Tustanowice, which gave at the 
outset 30 tons and 20 tons respectively. 

Workmen's wages did not show any 
alteration. 

In Boryslaw, the larger concerns 
reduced the number of workmen (by 
124) owing to a temporary limitation of 
drilling activity. In accordance with the 
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report of the State Labour Exchange 
at Drohobyez there were, in this area, 
4.785 unemployed (127 less than in 
February) of which 1.940 were in the 
Borystaw area (37 more than in February). 
The number of workmen engaged in 
petroleum production together with 
auxiliary plants (electrical works, gas 


works, &c.) on March 31st is given 
below: 


Drohobyez district 1.342 
Jasto " 2.312 
Staniatawow „ 1.109 

Total: 10.763 


The total number of workmen employ- 
ed at the end of April was 10.889. 

As regards the drilling and prospecting 
movement, no important changes took 
place in March. 

The completion of the "Petain" well 
at a depth of 1.633 m. at Mraznica will, 
no doubt, contribute towards increased 
drilling in this area. This well is being 
deepened and the results obtained up 
to the present cannot be regarded as 
final. During the month of March six 
new fields were proved in the Droho- 
byez area, of which four were at Mra- 
mica; in addition, five new wells and 
two old ones are being drilled; of these 
eight, three are situated in the Bory- 
staw basin; nine derricks were installed 
of which seven were at Boryslaw. 

The stocks of crude oil at the storage 
companies and wells at the end of 
March are given below (in tons): 


Drohobycz district 34.423 
Jasto = 6.839 
Stanislawów „ 4.064 

Total: 45.326 


The increase in the stocks was about 
1.000 tons, as compared with the pre- 
ceding month (44.317 tons). 

The price for crude oil of the Borysław 
Standard was the same as in the 
preceding month, that is, about $ 200 
per 10-ton tank. 

The situation in the gasoline industry 
in March is illustrated by the following 
table: 


throughput of gas (in 


thous. of cub. m.) 39.554 
output of gasoline (in tons) 23.736 
home consumption P 2.778 
exports c 2.768 
number of workmen 

employed 198 


There were 19 gasoline works in 
operation (one more than in February). 
The situation obtaining in March was 
favourable; the output increased and 
prices remained unchanged. During this 
month 100 cub.m. of gas yielded 11:7 
kg of gasoline, as against 11°4 kg in 
February; the average monthly produc- 
tion for 1928 was 1228 kg. The price 
of gas at Borystaw was Z 6'1 per 100 
eub. m. 
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The output of ozokerite at the two 
mines at Borystaw and Déwiniacz was 
75 tons in March, as against 61 tons in 
February. Exports totalled 58 tons of, 
which Germany absorbed 33 tons, France 
15 tons, and Italy 10 tons. The stocks 
at the end of March totalled 155 tons. 
Prices were unchanged, and the demand 
weak. The number of workmen engaged 
in this industry was 566. 

The situation in the refining industry 
in March was as follows (in tons): 


throughput of crude oil 59.461 
output of petroleum producis 53.723 
home consumption 32.337 
exports 19.358 
stocks of petroleum products on 

March 31st 226.984 
stocks of crude oil on 

March 318+ 4.697 


The aggregate throughput of crude oil 
rose considerably as compared with 
February, being in the neighbourhood 
of last year’s monthly average of 
60.450 tons. 

The consumplion of petroleum pro- 


duets on the local market rose consider- 
ably; export also increased as compared 
with February, but was smaller than 
the average monthly figure of 21.710 tons 
for 1928. 

Local consumption of petroleum pro- 
ducts in March was as follows (in tons): 


March 

1928 1929 
benzine 5.131 4.110 
kerosene 10.306 11.201 
gas oil 4.860 7.983 
lubricating oil 3.576 4.922 
paraffine wax 239 751 


The stocks of petroleum products 
at the refineries cn March 315% as 
compared with the corresponding date 
of 1929 are given below (in tons): 


March 

1928 1929 
benzine 21.481 21.619 
kerosene 24.154 39.875 
gas oil 24.813 25.947 
fubricating oil 42.443 36.354 
paraftine wax 4.012 6.045 


Exports of petroleum products are 
given below (in tons): 


benzine 2.914 
kerosene 2.232 
gas oil 5.286 
lubricating oil 4.766 
paraffine wax 2.598 
other products 1.562 

Total: 19.358 


The distribution of exports among 
the different markets in March was as 
follows (in tons): 


Czechoslovakia 4.033 
Austria 4.265 
Switzerland 1.408 
Germany 2.030 
Hungary 151 
other countries 3.563 
Danzig 3.908 

Total: 19.358 
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— The situation in the iron and steel 
industry in April was not subject to 
any considerable changes as compared 
with the preceding month. Orders, 
however, were coming in more freely 
so that the month under review was 
much better than the corresponding 
period of last year. The immediate 
prospects do not appear very encour- 
aging, as so much depends on the 
building trade which despite favourable 
weather conditions has not assumed 
large proportions. One of the main 
causes for the unsettled state of affairs 
is the credit difficulties as the customers 
of the foundries find it difficult to settle 
their accounts, and, although the number 
of protested bills in April has slightly 
decreased, yet the bulk of the consumers 
of iron and steel products are in need 
of long term credits which necessitates 
an increase in the working capital of 
the iron and steel undertakings. 

The increase in the output of the 
foundries is to a certain extent justified 
by certain indications of better trade 
in the more distant future. The following 
table shows the output of the three 
main sections of the industry in the 
last few months, as compared with the 


average monthly figure for 1913 which 
is taken as 100: 


January February March!) April) 


blast furnaces 71'8 56'5 69°8 71'0 
steel works 1030 85:5 91:4 90:3 
rolling mills 92:2 76:2 83:3 85:2 


The situation in the iron ore mining 
industry has been favourable, due mainly 
to the fact that it was necessary to 
make up the dificiency caused by the 
stoppage of work, and smaller production 
during the past few months on account 
of the cold winter. The output, import 
and export of iron ore is given below 
(in tons): 


Extraction Imports Exports 
Monthly av. 
for 1928 58.220 46.415 9.908 
Monthly av. 
for IV quar- 
ter of 1928 55.859 55.409 10.191 
January 1929 62.982 41.631 15.322 
February , 45.759 53.859 6.626') 
March э 51630 36.456 4.188') 
April „ 54.715 80.527 6.0007) 
. 1928 51.740 42.059 7.438 


The above figures indicate that the 
output in April rose by 3.080 tons or 6 


‚ рег cent as compared with the preceding 


month, and by 2.975 tons or 5'8 per 
cent as compared with April 1927. 
Similarly, imports rose considerably by 
44.071 tons or 122 per cent as compared 
with March, and by 91 per cent as 
compared with the corresponding period 


1) Corrected figures. 
3) Provisional figures. 
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of last year. The increase in imports 
is accounted for by the necessity to 
augment stocks, which had become 
very low owing to transport difficulties 
and the almost complete suspension of 
imports of Swedish ores in February 
and March. On the other hand, exports 
of ores declined considerably, which is 
certainly a favourable sign as it is 
almost entirely due to the increase in 
local consumption. Imports of manganese 
ore rose from 2.928 tons in March 
to 10.055 tons in April, the increase 
amounting to 250 per cent. 

At the end of April there were 26 
mines їп operation, of which 23 were 
producing and the remainder were 
engaged in preparatory work. The 
corresponding figures for the month of 
March were 23 and 21 respectively. 
During the month, the number of 
workers engaged in iron ore mining 
rose from 5.930 to 6.043 or 1°9 per cent. 
The following table gives the output of 
ore (in tons) per miner per month and 
per day (only the workmen engaged in the 
producing mines are taken into account): 


per month per day 
November 1928 9°30 0:372 
December а 7:15 0:337 
January 1929 10:00 0:384 
February - 255 0:328 
March ° IS 0:275 
April " 10:35 0:414 


The output of pig iron and rolled 
products showed a small increase, 
whereas that of steel fell slightly, 
which is shown by the following fi- 
gures (in tons): 


Pig (гоп 
Steel ingots 
Number of 
workmen 
employed 


Monthly 

av. for 1928 56.996 119.850 
Monthly av.: 

for ТУ quar- 

ter 1928 59.880 132.886 93.337 13.670 53.831 
Jan. 1929 61.455 142.682 94.047 11.159 52.949 
Feb. „ 48.578 118.628 72.644 9.189 53.383 
March , 59.933') 126.315’) 86.849') 11.401!) 53.745!) 
April  , 60.9962) 125.0507) 88.292?) 12.3562) 54.4117) 
А 1928 54.943 108.120 76.226 8.857 48.659 


87.363 9.354 


The output of pig iron rose by 
1.063 tons or by 18 per cent as 
compared with March, and by 6.053 tons 
or 11 per cont as compared with April 
1928. There were 17 furnaces in blast 
during the month. The output of the 
steel works declined by 1.265 tons, as 
compared with March, but was 16.930 
tons or 157 per cent larger than a year 
ago. There were in operation 46 Mar- 
tin furnaces, 7 electrical and 2 furnaces 
for castings. The output of the rolling 
mills rose by 1.433 tons or 1°7 per 
cent, aS compared with the preceding 


+) Corrected figures. 
2) Provisional figures. 
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INTERIOR OF THE PIPE CASTING DEPARTMENT AT THE 
WEGIERSKA GORKA WORKS 


month, and by 12.870 tons or 16'9 per 
cent, as compared with April 1928. 

In the pipe section the output 
showed an icrease of 955 tons or 8:4 
per cent, as compared with March, and 
3.499 tons or 395 per cent, as compared 
with April 1928. 

The volume of orders received was 
larger than in April and, according to 
the statistical returns of the Syndicate 
of Polish Iron Foundries which do not 
include orders for pig iron and pipes 
and foreign indents, the quantities 
booked rose by 27'2 per cent, which is 
confirmed by the table given below 
(in tons): 


February March April 
Government 

orders 3.160 6.419 4.550 
private orders 32.463 35.769 49.070 
total: 35.623 42 188 53.620 

private orders included: 
from trade 17.767 21.246 28.562 
, industry 14.696 14.523 20.408 


It is seen that Government orders 
declined by 292 per cent, which is 
principally due to a smaller demand 
from the railways which, in turn, is to 
be put down to the heavy losses 
sustained by them during the winter. 
On the other hand, orders from private 
undertakings rose by 373 per cent; 
orders from the wholesale dealers rose 
by 344 per cent and those from industry 
by 40:5 per cent. Compared with April 
1928, this year’s bookings declined by 
3.880 tons or 6'7 per cent. The following 
table gives the import and export of 
foundry products (in tons): 


Е 
c: 0 D) 4 un [aa p Ud 
š April š April 
= 
S Fd © = E ° 
[ч еч я р N e 
3 я š 3 я 8 
pig iron 265 550 160 585 770 557 


raila, iron and 
Steel articles 3.737 
Iron and sleel 
sheets 

pipes 


6.553 3.812 4.172 2.649 1.182 


2.666 3.716 3.985 577 993 1.593 
5.462 7.650 4.008 173 207 116 


Total: 12.129 18.470 12.655 5.507 4.619 3.448 


It is seen from the above table that 
the volume of exports of foundry 
products showed an increase of 6.341 tons 
or 522 per cent, as compared with 
March, and of 5,815 tons ог 45:8 per cent 
as compared with the corresponding 
period of last year. The export of rails 
and rolled products rose by 76 per cent, 
iron and steel sheets by 39 per cent, 
and pipes by 40 per cent. The total value 
of exports amounted to Z 10.279.000, 
as against Z 6,683.000 in March, an 
increase of 53'8 per cent. 


ZINC AND LEAD 


— After the dislocations which were 
noticeable on the zinc and lead markets 
in March, considerable improvement 
was recorded in April. The enormous 
demand for these metals, particularly 
at the end of March, has decreased to 
normal proportions although no dif- 
ficulties were encountered either in the 
sale of zine or lead. The high prices 
which ruled at the end of March declined 
at the beginning of April, but remained 
firm at a higher level than during the 
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period immediately preceding the March 
record. Generally speaking, the prices 
of zine rose compared with that period 
by about £ 2 per ton. The situation 
on the zinc and lead world markets 
improved on account of the reduction 
of the European output by 5 per cent, 
in conformity with the decision arrived 
at by the Conference held at Brussels. 

In Poland, the stocks of zinc, which 
showed increases both in February and 
March, declined in April. The same 
remark applies to lead which is con- 
firmed by the following table (in tons): 


Zinc Lead 
January 1929 3.857 3.681 
February . 5 297 3.122 
Магеһ m 5,205 3.058 
April K 4.800 2.900 


The zinc and lead export trade also 
showed signs of revival as there was 
no difficulty in transport. The output 
of zinc ores rose slightly which is shown 
in the following comparative table (in 
tons): 


Extraction: Imports: 
Е ® 
SE š š 
He MEN 
$E £ ° š 3 
s Ы wo. € 
Monthly av. 
for 1928 91.754 28.196 15.926 1.360 
Monthly av. for 
IV quarter 
of 1928 90.411 27.800 16.618 1.476 


January 1929 98.530 31.500 16.037 1.464 
February „ 83.056 27.000 15.370 2.498 
Магеһ 97.070') 30.300 15.298 2.348 
April 2 100.354?) 31.000 14.304 2.075 

e 1928 82.668 25.600 14.903 1.296 


The output of zinc and lead ores 
rose, it is seen, by 3.284 tons or 34 
per cent and by 17:686 tons or 21'5 рег 
cent, as compared with the corresponding 
period of last year. Imports of ore 
declined by 1.267 tons or 72 per cent, 
as compared with March, but they were 
180 tons larger or 1`1 per cent, as 
compared with April last year. The 
amount of ores extracted from old 
dumps was about the same as in the 
preceding month (2.541 tons). 


The number of workmen employed 
at the zinc and lead mines and the 
roasting plants rose frem 7.460 in March 
to 7.515 in April, an increase of 0'7 per 
cent. 


The average monthly and daily ex- 
traction per workman (in tons) as 
compared with the six preceding months 
is given below (only the workmen 
employed at the producing mines are 
accounted for): 


*) Corrected figure. 
?) Provisional figure. 


(PHOT. 


5. PLATER) 


Monthly Daily 

November 1928 18:75 07150 
December HB 16°85 0°732 

~A January 1929 19:00 0:730 
February 3 16°70 0:728 
March А 18:70 0:720 
April š 19:00 0-760 


The plants engaged on the manufacture 
of zinc oxide operated under normal 
conditions, but the output declined from 
3.083 tons in March to 2,438 tons. The 
advantages resulting from the manu- 
facture of electrolytic zinc become more 
and more apparent, with the result that 
all the zinc smelting undertakings are 
endeavouring to erect plants for the 
electrolytic treatement of zinc oxide; 
apart from the Giesche firm which has 
extended its works, the Silesian Mining 
and Zinc Smelting Works has a similar 
plant under construction. Practically 
all the zinc oxide which is obtained 
from the poorer ores is now transformed 
into electrolytic zinc. 

The favourable situation now obtaining 
on the international zinc and lead 
markets is responsible for an increase 
in the production of these metals. Up 
to the present, however, the 1913 level 
has not been reached. The following table 
shows, in percentages, the output for 
the past three months as compared with 
the average monthly production for 1913 
which is taken as 100: 


1929 


February March April 
Raw zinc 71-9 86:5 90:0 
Zine sheets 30:8 31:8 350 
Raw lead 5203 108:0 8T5 


The output of zinc and lead products 
(in tons), as well as the number of 
workmen employed in this industry is 
given in the following table: 


oR š x 
Ë ç Ф 3 ey 
b 9 s зе 
* < Вх 
33 3 = Ë 35 Ë 
3 N 
Monthly av. 9 А diio: 
for 1928 25.667 13.483 1.447 3.020 12.832 
Monthly av. 
for 
IV quarter 
of 1928 26.031 13.908 1.513 3.214 12.983 
January 
1929 29.484 13.791 1.686 1.530 12.702 
February 
1929 25.282 11.257 1.169 1.840 12.619 
March 
29.032') 12.893!) 1.215!) 3.986") 12.461!) 
April 
1929 26.0097) 14.408?) 1 3362) 3.132?) 12.474?) 
. 1928 25.021 12.887 1.069 2.080 12.752 


The figures relating to zinc output do 
not account for electrolytic zinc the 
production of which rose from 600 tons 
in February and 933 tons in March to 
1.221 tons in April. The production of 
the rolling mills rose during the monih 
by 15°6 per cent to 1.515 tons, and by 
11°8 per cent or 1.251 tons, as compared 
with April 1928. The output of zinc 
sheets increased during the month by 
121 tons or 10 per cent, and by 267 tons 
or 21:9 per cent as compared with April 
1929. 

The production of sulphuric acid 
showed a decline due to repairs at one 
of the largest roasting plants. The drop, 
as compared with March, amounted to 
3.823 tons or 10'4 percent, and to 988 
tons or 3'9 per cent as compared with 
April of last year. As regards the output 
of lead, there was a decrease of 254 tons 
or 215 per cent, as compared with 
March, and 1,500 tons or 50'5 per cent 
as compared with March, and 1.500 tons 
or 50:5 per cent as compared with a 
year ago. 

The number of workmen engaged at 
the smelters remained practically the 
same as in March, but rose by 278 or 
22 per cent as compared with April 
1928. Of the total number of workmen, 
94 per cent were engaged in zinc and 
the remainder in the lead industry. 

The export of zinc and lead products 
is given below (in tons): 


Ё#хрог 1Ї1&: 


March April 
179929 1 9 2 9 
palue In value in 
fons thous. of tons thous. of 
Raw zinc, dust 
incl. 10.618 11.666 13.337 15.861 
Zine sheets 818 1.088 1,341 1.945 
Refined lead 2.028 2.004 2,069 2.117 
Total: 13.464 14.758 17.347 19.923 


t) Corrected figures. 
*) Provisional figures. 
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It is seen that there were increases 
in the exports of all classes of zinc and 
lead products. Compared with March, 
the exports rose by 3.883 tons or 288 
per cent in point of weight, and by 
ad 5,165.000 or 35 per cent in point of 
value, and compared with last year's 
figures, there was an increase of 5.178 
tons or 425 per cent in point or weight 
and as regards value of Z  6,386.000 
or 47 per cent. 


VARIOUS 


THE CEMENT INDUSTRY IN 
POLAND DURING 1928. — Cement 
sales in Poland showed a considerable 
increase in volume during 1928 as 
compared with previous years. The 
demand increased mainly, although not 
exclusively, thanks to the purvhases 
of small clients, as most of the cement 
was sold in small lots to buyers 
representing for the most part the 
village and farm populaticn of the 
country. 

This increase in consumption brought 
up the total sales for 1928 to the 
figure of 988.000 tons and fully confirms 
the theory formed a year ago that 
consumption is at present growing 
quite independently of the level of 
prices. In spite of the slight rise in 
price during 1928, Polish cement is 
still cheaper than before the War and 
lower in price than that of neighbouring 
countries and of the United States. 
This relative cheapness is one of the 
chief factors which causes it to be 
retained in building in preference to 
various substitutes. In this connection 
it will not be amiss to mention that 
the cost of cement used in the 
construction of dwelling-houses is only 
2 per cent of the whole cost price. 

In 1928, the consumpticn per head of 
population came to 327 kg., as against 
208 kg. in the preceding year. The 
character of the domestic market during 
1928 remained unchanged and, once 
again, three-quarters of the cement 
sold, was marketed through wholesale 
dealers, thus confirming the fact already 
noted in 1927 that the chief purchaser 
of cement is neither the Government 
nor "big business", but the ordinary 
man in the street. А striking feature 
of the period under review was the 
development of a publicity campaign 
to increase the use of cement; the 
publication of numerous pamphlets 
illustrating the many and varied uses 
of cement on small farms and buildings 
in conjunction with the organisation of 
courses of instruction in the use of 
cement, appear to have been well- 
advised and fruitful in results. 

А new form of cement, cellolite slabs 
was produced during 1928 and factories 
for this purpose were founded in 
Warsaw and Lwów. These are porous 
blocks, bad conductors of heat and can 
be substituted successfully for ordinary 
bricks. Nevertheless, in spite of the 
many good qualities of this material 
and of other similar cement blocks, its 
use in Poland is still far from general 
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with the result that the cellolite 
industry has not yet become of such 
importance in Poland as it has in other 
countries. 

In Poland, again, the building of 
cement high-roads is only entering on 
the first stages of its development and 
so far only one trial sector has been 
constructed. It is for this reason that 
the sale of cement for road-building, so 
important a factor in the United States, 
Italy and other countries, is virtually 
non-existent as far as the Polish 
cement industry is concerned. 

There can be no doubt that the 
Polish domestic market holds great 
possibilities for development and it 
would seem that carefully rlanned and 
consistent publicity would do much in 
the direction of extending the home 
market. 

The industry, of course, has its 
prcblems to face and it must be stated 
that transport by cistern-wagons, the 
sale of loose cement, storage facilities 
in the larger centres and the use of 
special silos, continue to encounter 
difficulties in their realisation. 

During 1928, the Wołyń Cement 
Works at  Zdolbunow commenced 
operating so that at present there are 
16 cement factories working in Poland 
owned by 13 limited companies. The 
building of further factories is planned, 
and in many cases the projects can be 
said to be quite definitely settled. 

The export of cement was in the 
past monopolised by the larger firms, 
but in 1928 an important change 
occurred. The scattered and insufficiently 
co-ordinated efforts of the exporters 
were, during that year, concentrated 
and systematically organised and 
foreign sales were centralised in an 
export syndicate the costs of which 
were shared by both the exporting 
and mon-exporting cement factories. 
This step has made it possible to 
attempt the capture of overseas markets, 
which are so essential if Poland’s 
over-production is to be sold and if 


the factories are to be protected 
against possible declines in home 
consumption. А permanent foreign 


market would, in this case, play the 
part of a safety-valve, but if it is to 
function properly, such a market must 
be actually won — Polish cement must 
be known as such and its marketing 
cannot be left to the workings of chance. 
It is, therefore, necessary that Poland's 
export markets for cement be syste- 
matically studied and prepared even 
during those periods in which they 
apparently are of no direct interest to 
the Polish cement manufacturer. 


GENERAL MOTORS (POLAND) CO. — The 
automobile assembling plant founded in Po'and 
a year ago by the General Motors has succeeded 
in attaining gratifying results in the short time 
which has elapsed. Within a few months of the 
plant being opened, 2000 cars were assembled 
and placed on the market. A comparison of this 
figure with that of all cars registered In Poland, 
shows that the General Motors Polish factory 
has occupied an important position in the 
development of automobile communication in 
the Polish Republic. 

Р It is worthy of note that the General Manager 
of the General Motors (Poland) Co., Mr. W. Paw- 
lowski, is onthe way to America in order to 
discuss the final plans for the building of a new 
automobile factory in Poland. 
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MOVEMENT OF PRICES. — In April 
business in general was not subject to 
any considerable changes, though some 
improvement was noticeab'e in certain 
sections in connection with the opening of 
the spring season, and itis worthy of note 
that the stringent money conditions did 
not become worse. Prices did not show 
any definite tendency; the slight fluctu- 
ations in the different commodities were 
the outcome either of seasonal factors 
or of the tendency ruling on the world 
markets. 


The movement of price indexes is 
given below (January 1914 — 100): 


Wholesale Cost of 
price Retail price living 
index: index: index 

April 1928 124°5 153°0 120°7 
May » 122-5 153-7 121:3 
June » 1214 1554 121:8 
July » 1206 1561 1226 
August » 1184 1540 1221 
September „ 1181 155:0 1221 
October „ 1185 155-6 123°2 
November , 1185 156.5 125:2 
December  , 118:5 156-0 124:7 
January 1929 1161 156:5 1243 
February а 1176 160:7 1275 
March „ 1179 162°0 124-4 
April >, 1174 1617 124:9 


It ressults from the above table that 
the index of wholesale prices declined 
by 0'7 per cent, that of retail prices 
by 02 and that the cost of living in- 
creased by 0°4 per cent. 


The decrease in the index of wholesale 
prices results from a decline in the prices 
of agricultural products by 1°4 per cent, 
manufactured articles by 03 per cent 


SADDLERS' 


and a simultaneous increa e in groceries 
by 1 per cent. The drop in the index 
of agricultural articles is accounted for 
by a decrease in both the groups of 
products, vegetable and animal, though 
the latter contributed to a larger extent 
than the former, the drop being 1°9 per 
cent, due chiefly to the fall in the price 
of eggs, for vegetable products showed 
only a slight decrease (by 0'9 per cent). 
Theslight decline in the index of prices 
for manufactured articles is accounted 
for by fluctuations in the different groups 
of commodities, Thus, for instance, in 
connection with the opening of the 
building season, timber which had for 
some time been stable showed an increase 
of 1'1 per cent; similarly, the prices of 
coal which are fixed by the coal con- 
vention, rose by 2/7 per cent. At the 
same time textile products decreased 
by 12 per cent, as a result of a decline 
in the prices of the basic raw materials, 
wool and cotton. The index of prices 
for metal products decreased by 1:5 per 
cent, due to a fall in the prices of zinc, 
lead and tin. Finally, the "various" group 
showed a slight increase, by 05 
per cent, due to a rise in certain che- 
micals (for example, sulphuric acid). 

A slight drop in the index of retail 
prices was brought about by a decline 
in the prices of agricultural products, 
by 07 per cent and a slight rise in 
manufactured articles. 

The increase in the index of the cost 
of living is to be attributed to a decline 


UNION 


IN WARSAW 


in the cost of foodstuffs by 1'4 per cent 
an increase in the cost of wood and a rise 
by 10 per cent in the remaining items 
accounted for in the cost of living with 
the exception of those of clothing and 
rent which remained unchanged. 


FAIRS AND EXHIBITIONS 


RAILWAY FARE REDUCTIONS 
FOR EXCURSION PARTIES FROM 
FRANCE TO THE POLISH NATIO- 
NAL EXHIBITION.- The "Polexpress" 
Travel Company of Paris has secured 
a 30 per cent reduction in fares from 
the Northern France Railway Company 
available for excursion parties of at 
least 25 persons proceeding to the 
Polish National Exhibition. This re- 
duction is granted for all three classes 
in both directions and is based on the 
Franco-German transit tariff from Paris 
to Berlin. The tickets covering such 
reduced fares are valid for 33 days. 


FOREIGN TRADE 


—Imports to Poland including the Free 
City of Danzig came to 5437 thous. tons 
in April this year, with an aggregate 
value of Z 321'1 million; exports totalled 
1.526'8 thous. tons valued at Z 2143 
milion. The adverse trade balance 
during the month came therefore to 
Я 1068 million. Imports increased by 
Я 878 millions, as compared with the 
previous month, whilst exports rose by 
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Я 528 million, the adverse balance 
increasing by Z 35°6 million. 

The total tonnage of imports and of 
exports grew in April. In comparison 
with March, imports gained 185°5 thous. 
tons and exports 3717 thous. tons. These 
important increases are explained by 
the statistical registration of delayed 
exports of coal and timber and imports 
of fertilizers, ore and serap-iron, shipped 
during preceding months but held up 
by adverse transport conditions and 
which, therefore, passed the customs 
only during the month under review. 


With regard to imports, it must 
be borne in mind, that in the case of 
a whole; series of items (especially 
articles transported in mass), changes 
and comparisons based on the previous 
month cannot be considered as reflect- 
ing the usual monthly fluctuations of 
foreign trade, but, as in the case of 
exports, as the forwarding of goods held 
up in the previous months. 

In the foodstuffs and beverages div- 
ision, imports showed a decided increase 
(of Z 177 million), the more important 
items being: rice (an increase of Z 
377 million), nuts, almonds and spices 
(Z 11 million), tea (Z 06 million), 
cocoa (Z 0'9 million), and coffee (Z 2'8 
milion): then follow, southern fruits and 
plums (a gain of Z 0'3 million), oranges 
(Z 02 million), and tobacco (Z 0:4 
million). In articles of direct consumption, 
an increase in the imports of edible 
fats deserves note as they rose by 
Z 41 million, which was doubtlessly 
caused by a shortage in the home 
supply and an increase in the prices 
of dairy produce following a lack of 
cattle “fodder. 

A considerable decline took place in 
herrings (# 2°7 million). Imports of 
wheat maintained their March level, 
i.e, Я 11 million. Similarly, other 
grains showed no fluctuations worthy 
of mention. 

An advance was shown in the animal 
products group, the April figures being 
Я 34 million higher than those for 
March. This gain resulted mainly from 
increased imports of the following 
goods: raw-hides and skins (Z 08 
million), dressed furs (Z 10 million) 
and leather footwear (Z 0:8 million). 
The last-named item again showing an 
increase this month, must be regarded 
with disfavour especially in view of 
the "dumping" policy which marks its 
import. 

Raw fur imports fell by Z 0°3 million 
and those of dressed furs by a like 
amount. 

In the plant and seed group, an 
increase of Я 33 million was shown, 
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this gain being largely due to a rise 
of Z 24 million in the import of oil 
seeds. Various basket-ware materials 
also increased their import figure which 
rose by Z 05 million 


In the building materials and cera- 
mic products group, an advance of 
Ш 0'2 million was noted in the case of 
stone and quarry products and one of 
Я 05 million in that of ceramic pro- 
duets. 

As already stated, the import of 
foundry raw materials showed a gain 
during April Imports of iron ore 
especially rose by Z 2*0 million, 
manganese ore by Z 172 million and 
scrap iron followed closely after. On 
the other hand, lead ore fell off by 
21 0'2 million and zinc ore by Z 03 
million. 

The development in automobile traffic 
in Poland and the growing needs of 
the Polish rubber industry were respon- 
sible for an advance in the imports of 
raw rubber and gutta-percha by Z 1°4 
million and in automobile tyres by Z 13 
million. 

Artificial fertilizers rose strikingly, 
pointing to a steady growth in con- 
sumption. The value of these imports 
in April was Z 29 million, or Z 222 
million more than in March. An analysis 
of this gain shows that superphophates 
rose by Z 07 million, potassium salt 
by Z 13 million, Chile saltpetre by 
Z ii million, Norwegian saltpetre by 
# Т1 milion, and Thomas slag by 
Я 36 million. 

April imports of organie chemical 
products also were in excess of the 
corresponding figures for March. The 
gain amounted to Z 44 million and 
was mainly composed of the following 
increases: one of Z 05 million in the 
case of rosin imports, of Z 0:7 million 
in that of tanning extracts, of Z 07 
million in that of medicaments and of 
Я 0:5 million in the case of cosmetics. 

Similarly, the metals and metal pro- 
ducts group showed an increase of 
Я 102 million composed of larger scrap 
iron imports (a gain of Z 3'5 million), 
of iron and steel plates (Z 0'3 million), 
copper and copper products (Z 45 
million), tin and tin products (Z 0:6 
million). 

Considerable liveliness was shown by 
importers of machines and apparatus, 
the produets of this group rising by 
Z 98 million. The import of motor- 
engines grew by Z 0'9 miliion, of pumps 
by Z 0'7 million, of electrical machines 
by Z 08 million, of textile machinery 
by Z 1'0 million, of agricultural machi- 
регу by Z 1'4 million, and of boilers 
and boiler equipment by Z 2 million. 
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А noteworthy feature was the gain of 
Я 49 million shown by automobile 
imports, of which Z 11 million re- 
presented inereased motor-car imports. 


A slight gain of Æ 17 million was 
noted in the imports of the textile 
materials and products group. The more 
important changes in this group were 
as follows: raw cotton fell sharply, by 
# 52 million; combed wool, however, 
rose by Z 4 million; semi-manufactured 
goods showed decreased imports, woolen 
yarns e.g. falling by Z 1'8 million. On 
the other hand, cotton yarns rose by 
# 0'7 million, cotton fabrics by Z 1:5 
million, woolen fabrics by æ 0'5 million 
and silk fabries for the summer season, 
by Z 1'9 million. 

The fluctuations in the import figures 
of the remaining groups and items were 
too slight to require any special note 
or comment being made upon them. 

Exports showed the most important 
increase in the foodstuffs division, 
amounting to Z 18:4 million as compared 
with the March figures. The export of 
sugar grew by 2 32 million and eggs 
by Z 85 million, atlhought this year's 
export of the latter commodity is still 
below the corresponding figures for last 
year. 

A considerable gain was also shown 
by barley (2 52 million) the export 
of this grain having almost doubled as 
a result of the increased demand caused 
by a shortage of fodder abroad. 

Exports of potatoes also advanced 
(by Z 17 million), and they are continu- 
ing to do so during the current month. 
The cause for this would also seem to 
be found in the acute shortage of 
fodder and the exhaustion of export 
stocks of same. 

A further decline in the export of 
pod-plant products (beans and peas) 
took place in April (a decline of Z 1'0 
million) and of fodder (of Z 0'8 million). 
No noteworthy changes took place in 
the export of livestock, this being 
partieularly the case in the export of 
pigs in which case the only difference 
noted was a certain improvement in 
the unit export price. 

The export of animal products was 
marked by an increase of Z 1'1 million, 
which was accounted for by the greater 
export of raw-hides and skins. 

The expected gain in timber exports 
became apparent in April, and it was 
the more welcome since it represented 
an enhanced export, not of unworked, 
but of semi- worked wood such as 
battens, boards and laths (an increase 
of Z 09 million), railway sleepers (of 
Я 06 million) and of finished articles 
of wood such as barrel-staves (a gain 
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Jan. April 


Jan.—April Jan.— April 


rs 
GOODS 1929 1928 1929 1928 1929 1928 1929 1928 
b Value —in thousands à Value — in thousands 
Volume — in tons Volume — in tons z 
of Z of 
TOTAL: 65117500709 1,576.443]321.134 1,113.376 1,179 407 TOTAL: 1.526.758 5.55115 6,815.804|214.319| 750.141| 809.078 
Foodstuffs 41971 159.724) 208.981] 47.035 160.862  193.019]Foodstuffs 89.212, 312298 2869.284] 40.816, 175.840! 181.451 
including: | including : | 
wheat 2.841 15.998 21.011} 1181 7.265 11.98] barley 25.458) 75.202) 35.242] 9.754) 28.771 15.213 
С 195| 918| 31.014 68 381 15.1100 potatoes 18.236 24.245 18.236| 1.948 2.420 1.909 
ats 1.379 3.951 7.448) 507 1.419 2.9711 potato products 381 4.162 7.601] 139 1.432 4.563 
maizo 1.082 6.988 18.506] 498 2.998 6037 beans and peas 3.131| 18.539 14.432] 2.030] 11.958 8.358 
ree 7.997| 10.036 20.469] 4.130 5.617 13.5071 sugar 10.054 65.315 68.563] 5.033, 32.030] 39.798 
plums 860 3.872 5.190} 1.266 5.344 7.1141 meat 2.047 10.516 10.691] 6.475] 28.532, 25.079 
lemons and oranges 2.079 7.502 8.736} 1.740 6.238 7.210) butter 751! 3.120 2.708 4.122 18.924 16.323 
nuts, almonds, spices 513 1.592, 2.095| 2.103 6.259 7.514| eggs 4.753) 6.807) 14.030] 11.754 18.104 39.169 
tea 223 713| 815| 1.850 6.401 tite ора 99 424 556 2.441 2.324 
cocoa 665| 1.991 1.169] 1.678| 54646 6.9020 forage 15.036 64.927 72.302} 3.634] 16.323] 16.529 
сове 900 2.532 2.432] 4.645) 12.135; 11.159 
еггїпр 5.510 43.114) 31.493} 3:565| 24.9081 19.207 1 imala (lead 112.91 | 371l 16.472 ; : 
edible fats ofanimalorig] 1.722, 4:910 &004 424! 13304 20239 Meters ate (ше) "Hi Ee, ASS a S FS СЫП АШ 
edible fats of veg. origin.| 2.360 6.636 4.429] 3.817 10.745} 10.221 P | | | 
tobacco - de m sou) reed н S дс ee al Е ite 
forage 5.123! 20.025 18.906] 1.982 7.884 5.317] geese | . 11.58 73) 1 


Live animals (head) 


3.629 10 941 65.804 425) 1.013 82: 
Animal products 


3.856 11.041 14.682! 20.977 74.191 93.054 Animal products (head) 1.615 4.757 6.804] 6.258 20.416 22.427 


including: including: | 
raw skins 1.033 | 3.845 7.474} 3.040 12.393 24.615] dried skins 629 1.485 3.054] 2.158 4.948 9.482 
furs raw 21| 1.255  1.097| 4.197 15.378 10.012] horse-hair, hogs bristles, 
lanned hides 211 1.055| 1506| 5.928| 26.220 36.512 feathers, down, and 
furs 18 56 74] 2.32] 6.486 7.989 products thereof 262 982 1.069| 2.004 6.245 5.420 
footwear 42| 94) 136| 2.301 4.951 5.988 | 


Timber and wood ware 


5.121 202352 11812] 2641 8.568 6.761]Timber and wood ware] 274.687 935.156 1,668.787| 36.128 117.097 194.956 
Plants and seeds | 


8.968 19.828 15292) 7.060, 17.345 13.982 


including: including: 
oil seeds 6.608! 14.558 10.683] 4.346 10.099 6.955] pulpwood 53.015 280.937 338.525] 3.475 18.246 21.400 
Building materials, | pit props 31.970 127.207 225.858} 1.649 6.691, 11.599 


minerals, ceramic 
products, glass 
including: 
ceramic products 
glass and glass ware 
Fuel and petroleum 
products 


round wood and logs 62.363 165.613) 460.035] 6.302 18.073 45.159 
117.774 400.372, 420.122] 6.3931 22.748 23077 plants. deals, batlens 84.871 221.907 490.276] 16.961) 45.031; 88.861 
railway sleepers 8.491 36.441 44.575] 1.338 5.837 6.606 
12.412 42.262 38.272] 2.764 9.173 8.6738 furniture 645 2.692 2.499} 1.418 5.837 4.600 

193 2.731 2.119] 1.016 3.979 4.203] veneers 2.594 9.896 8.537] 2.015 7.747 6.314 


24.600) 101.874 98.882] 1.451, 5.887 в. 


including : Plants and seeds 12.996) 44.800) 34.481| 7.927| 88.458) 32.017 
coke 20.231| 28.979 17.037 67| 1.012 519 including: 
Rubber, rubber prod. 738 | 2.095 1.990] 4.141 13.583 20287 grasses and pasture 
including: plant seeds 11.235 33.188 22.808] 7.069] 24.041] 23.020 
rubber 540 1.346 918} 1.841, 5.090 4.556] sugar-beet seeds 99 2.942 2.24 133 4.358 3.854 
tyres and inner tubes 168 558 664] 1.751, 5.204 7.5910] oil seeds 529 4.541 4.77 391 3.389 3.574 
footwear, galoshes 2 92 300 38) 1.595 6.163 | 
Chemicals 138.478| 373.609! 276.437) 46.972) 133.311 127.851 | 
including : Building materials, 
phosphate rock 17.672 710.635 39.886} 881 3.556 1.730] minerals, ceramic | | 
potassium salt 17.896 87.007 48.581} 2.548 13.529 7.61 prod., glass 56.309] 189.592) 262. 1.799 4.777 6.481 
Chilian saltpetre 25.009 63.071 62.062] 11.076 28.056 28.760 cement 10.490 17.474 34.491 186 1.382 2.405 
Thomas slag 40.255 71858) 55.302] 5.015 9.113 5.197 
vegetable fats 2.537 9.635) 8.080] 3.895 14.925 13.419 Coal, coke, briquettes [1,018.674| 3,813.707| 3.818. 30.080, 118.997) 105.573 
gna teta : 1.759 5.354 5.279| 2.601 AE A inel:ding : 
anniag extracts 1.107 3.894 5.986] 1.188 4.039 6.44 
ERAN EN cane coal 1.005.913) 3,766.429| 3,771.196| 29,191) 111.029] 103.969 
cosmetic products 199 740 668] 2.695 8.675] 10.163 | 
dyestuffs (synthetic) 4i 261 600] 899 4708! 11.066 prise E 16 034 — 54.483 — 62.907 5.369] 20500) 25.506 
Ores, metals and metal Р | 
p oq Ere CHI ade uu зок ean 4594| 17091, 1691| ж 2800) 298 
including: | motor oils — . d а | j ў 
iron and manganese ores| 90.582} 237.258 162.622 5.404| 13.536 8.219] lubricating oils 6.038 11.002 8.614] 1.519 2.678 2.192 
zinc ores 14.304 61.009 61.049] 3.558| 15.398 15.29] benzine 2.492 10.056 15.971] 995 4.216 1.358 
scrap iron 56.576] 207.271  145.199| 8.131 28.753 19.983] paraffine wax 1.679 8.799 11.642] 1.802 9.098 9.247 
iron, steel, rails 2.649 15.889 5.836] 1.052) 5.569 3.369] rubber wares 137 376 962 2.767 86 
iron and steel sheets 993! 3153 7-325 834' 2.601 5.423 Chemicals 14.330 61.911 66. 4.571 20.624 17.486 
copper and copper prod.| 1.790 4.969 4.022] 8.198 21.367 17.45 including : | | 
Machinery and electr. | artificial fertilizers 1.418 33.196 35.065] 1.189 7.836 4.481 
аррцалеев 8.007! 26.147 31258 38.867 134.507 139.355] organic chemicals 3.2501 11.124 11.621] 1.550] 5.978 6.308 
including. 
engines 161 1.320 2.248| 2.558 8.166 7.988, Metal d tal 
machinery 319 ПЕНА 325275500556 10 10:113] ал аас шека | 
ЖОЛАК ПА КА HIN | 09 | 37.779| 111109! 102.481] 32.421 99.372] 84.501 
machinery 848 2.678 2.665] 3.220 11.504 9.0054 . "nc ES х 
textile machinery 667 3.156 3.940] 4.142 18719 20.212} iron and steel, rails 6.553 18.433 15.910] 2.431 6.677 5.004 
agricultural machinery | 1.406 3.002 5.692| 3.418 7.148, 15.032} iron and steel sheets 270 VE ЧЕ 2591 rer Fra 
boilers and heating | pipes ` : . . . . 
appliances 182! 3.2541 1.976] 3.872 13.895 8.8994 lead " 2.069 6.157 3 481) 2.117 6.129 3.402 
electrical wares 1.293 4.249 5.295] 8.555 32.127 30.114] zine and zinc dust 13.937, 43.395 41.746| 15.861 48.147 46.670 
Means of communicat. | 1.413} 4.569 5.551] 11.502 33.305 39.206] zinc sheets 1.341; 4046 3.891] 1.945 5.5970 5.472 
including: | | 
motor cars 950 3.315 3.717] 5.768 19.528 217-182}Масһіпегу, electrical 
Paper, оска pictures | 7.078! 28.047 33.761] 8.241 92.804 35.020) din Tp of сош- 614! 2 4781 1.588| 1.032 6.520 3.197 
including: | - E Pae š ` 
waste and rags 3,208| 12.992. 12,506] 3.053 12.000 11.156 | 
paper and paper ware 1.812 7.698 15.300] 2.684 10.710 16.046jPaper, books and pic- 4.434 3.714 
Textiles and textile tures 1.013| 4.197 5.845| 1.527 : Ш 
products 12239 51.605 52.913] 79.266 315.859 337.81 | | 
including: Textiles and textile | | | 
jute 2.628, 9.923 9.417] 3.549 13.071 13.136 Products 8.343] — 17.206| 15.004 17.479 70.094 — 52.484 
cotton 5.709; 27.359 27.952] 23.109 114.911 118.811 including: 
cotton yarns 259 1.042 1.256] 4609 18.130 20.9544 flax and hemp 1.328 9.206 7.576) 1.530 10.793 8.371 
cotton fabrics 232 686 826| 5.663 15.742 20.971] webs and jute bags 469 1.869 124 4.668 1.552 
wool 2.027 7.429  g.122 16.930 64.264 75.400] cotton yarns 125 392 921 2.592 3.233 
combed wool 450 1.350 827| 8.189 24.022 14417] cotton fabrics 196 305 1.102] 2.039 9.041 11.829 
wool yarna 151 889 1.040] 3.874 22.941 25.5234 woolen yarns 209 91 4.002 14.447] 11.216 
wool fabrics 60 196 248| 2.655 1.487 1.531] wood fabrics 100 369| 3.002 12461, 35.187 
silk yarns 13 51 56| 975 4.043 3.023 
silk fabrica 25 19 96] 4.570 14.612  16.943|]Clothing and fancy 
Clothing, fancy wares 71, 261 389] 3.433 10.050 14.573] wares 20 160 891 3.861 2.668 
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of Z U'4 million), of plywood and allied 
products (increase ої Z 1'1 million), &е. 
Transport difficulties caused by the un- 
favourable weather of the past few months 
exercised their influence upon the type 
of wood exported, since during the 
hold-up, the timber exporters found it 
to their advantage to adapt themselves 
to the export of sawn timber. 


In the plants and seeds division, an 
advance of Z 1'6 million was shown by 
fodder plant seeds. 

In the building materials division it 
is worthy of note that cement exports 
also gained during April, the increase 
being Z 0°7 million. 

As compared with March, coal exports 
rose by Z 58 million. 

Petroleum products exhibited an 
increase in motor and lubricating oil 
exports, the gain being Z 09 million. 

In the inorganic chemical products 
group, the export of artificial fertilizers 
shrank by Z 1:2 million, this decline 
being, however, quite a healthy sign 
since it arises out of the increased home 
comsumption. 

The next important gain in exports 
to be noted was shown by the metal 
products group, this amounting to 
zZ 90 million. This increase was chiefly 
due to larger exports of foundry and 
rolling-mill products such as: rails and 
all kinds of iron and steel (an advance 
of Z 1 million), iron and steel plate 


OF THE RICE HUSKING PLANT 


(of Z 07 million) and pipes (of Z 17 
million). 

Zine foundry products also showed 
fairly lively export activity during April, 
zinc and zine dust exports having gained 
Z 42 million and zinc sheets Z 09 
million. 

In the textile materials and products 
group, the increase in exports amounted 
to Z 38 million. The most important 
item in this group was that of woolen 
yars which exceeded the March export 
figure by Z 23 million, followed by 
cotton yarn with a gain of Z 0'4 million. 
In the textile raw materials section, 
wool exports showed ап increase 
amounting to Z 0'3 million. An advance 
of Z 0'2 million in the export of artificial 
silk deserves special mention. A slight 
falling-off in the export of jute fabrics 
and sacks was noticeable in April, the 
decline being Z 0'1 million. 


The remaining items of export showed 
no changes worthy of special attention. 


POLISH - LITHUANIAN COMMER- 
CIAL RELATIONS. — Having a mutual 
frontier of several hundred kilometres 
in length, it is self-evident that Poland 
must endeavour to build up normal 
economic relations with Lithuania. It 
is true that the present trade and even 
that which will ensue upon the resump- 
tion of normal conditions is not, and 
will not, be such as to affect to any 
considerable extent the nature of Poland’s 
balance of trade. Nevertheless, the Polish 


AT 
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Government is prepared to enter into 
serious negotiations for a commercial 
treaty with Lithuania at any time or 
place. 


It is obvious that the inauguration 
of normal commercial relations between 
Poland and Lithuania is of first-rate 
importance to the economic life of the 
latter country, because she has been 
and is still suffering seriously as a result 
of the present abnormal state of relations, 
Lithuania’s self-imposed economic iso- 
lation from Poland has resulted in 
a number of fundamental inconveniences, 
some of which have assumed catastro- 
phic proportions, and all of which are 
greatly hampering and retarding the 
economic development of the country. 
For example, the stubborn embargo on 
Polish transit traffic over Lithuanian 
railways and waterways has had a dis- 
astrous effect on the profitableness of 
these lines and on the traffic at the 
Port of Memel. Again, the erection of 
a high customs barrier against Polish 
goods has led to difficulties in purchasing 
them although they are often cheaper 
than those of other countries. 


In connection with the customs war 
against Poland, it will not be amiss to 
note that as from October 1, 1928, the 
augmented new Lithuanian customs 
tariff raises rates by 100 per cent upon 
goods imported from coutries, with 
which no commercial treaty has been 
signed. Most characteristic, too, is the 
text of par. 221 of the tariff, which 
permits the further raising of customs 
duties up to 300 per cent over the 
normal figure upon goods imported from 
such countries. 


It is obvious that the customs tariff 
approved by the Lithuanian Government 
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has been framed with a view to the 
maintenance of a customs war with 
Poland, and, ignoring the economic 
consequences to the country, is based 
on none but purely political motives. 

A few weeks ago, M. Sidzikauskas 
presented to the Polish minister in 
Berlin the text of the Lithuanian project 
for the regulation of trade between the 
two Republics. The project suggests that 
trade be undertaken on the basis of 
most-favoured nalion treatment, but — 
considers direct contact to be out of 
the question for politica! reasons. It, 
therefore, suggests that the exchange 
of goods be made via East Prussia, 
Latvia or through Danzig and Memel, 
but on no account over the Polish- 
Lithuanian frontier. 

Even not taking into consideration 
other "reservations" included in the 
project, it is obvious that the present 
poliey of Kowno continues 1o be hostile 
to the undertaking of any normal rela- 
tions with Poland. It is, of course, 
impossible to believe in the statement 
that the transport of goods by a round- 
about route, via Latvia or East Prussia, 
is more advantageous to the Lithuanian 
merchant than direct transport via 
Zawiasy, Orany or Trakiszki. 

It is worthy of note that in spite of 
offical prohibitions, and in spite of 
obstacles being continually raised, the 
natural flow of Lithuanian business 
consistently indicates the necessity of 
direct commercial relations with Poland 
being entered upon with the least 
possible delay. According to Polish 
data, trade between Lithuania and 
Poland over the period 1926 — 1928 was 
as follows (in thousands of Z): 


Imports from Exports to 


Lithuania Lithuanla Balance 
1926 179 16.254 16.075 
1921 1.314 21.036 19.722 
1928 451 20.618 20.167 


These figures show that the Lithuanian 
market, finding the Polish market a con- 
venient source of supplies, exhibits 
a natural tendency towards dealing with 
Poland. 

Let us now, in order to secure a com- 
plete picture of the situation, examine 
Lithuanian statistical data covering 
Polish exports to Lithuania. For political 
reasons, Lithuanian statistics make no 
mention of imports from Poland as such, 
including them under the heading of 
"other countries". That this is done 
solely in order to avoid admitting the 
existence of commercial relations with 
Poland — is quite obvious, and it сап 
be taken for granted that the "other 
countries" item is almost entirely com- 
posed of data covering trade with Poland. 
Sufficient proof that this is so is fur- 
nished by the fact that the Lithuanian 
Bureau of Statistics shows as separate 
items the negligible exports to Lithuania 
of such countries as Finland and Italy, 
the figure for the former amounting in 
1927 to only Lits 1,222.400. Thus, Polish 
exports to Lithuania, concealed under 
the "other countries" heading were 
during the years 1926 — 1928 as follows 
(in thousands of 1445!) 


1926 26.218:8 

1927 29.269:8 

1928 (9 months) 27.5789 
Df i1-$901 or Я 090. 
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Imports from Poland account for about 
10 per cent of the total import trade 
of Lithuania, the remainder of the "other 
countries" item being from 11—12 per cent. 
The Polish products chiefly exported 
to Lithuania are: sugar, woolen and 
cotton textiles, clothing, coal. technical 
fats, chemical and metallurgical pro- 
ducts &c. 

As has already been stated, the 
erection of a high customs barrier 
by the Lithuanian authorities has eco- 
nomically no great effect as far as 
Poland is concerned, since in 1927 
exports to Lithuania came to only 0'8 
per cent of Poland’s total export trade. 
On the other hand, the fact that Poland's 
Share in Lithuania's imports is consist- 
ently in the neighbourhood of 10 per 
cent indicates that a continuation of 
the policy followed in the past by the 
Lithuanian Goverment must continue to 
result in serious losses to Lithuania, 
since an important апа convenient 
market such as is Poland cannot be 
lightly abandoned or disregarded. 


OPENINGS FOR TRADE AND 
BUSINESS WITH POLAND 


Particulars of any of the under- 
mentioned offerings may be secur- 
ed on applying to the Editor, 
"The Polish Economist", and quot- 
ing the respective Ref. No. 

The Editor accepts no respons- 
ibility for the consequences of the 
transactions concluded. 


Ref. No. 207: Manufacturers of m a r- 
garine and edible fats seek 
foreign buyers. 

Ref. No. 208: Producers of zinc 
galvanised hollow ware offer 
their products for export. 

Ref. No. 209; Manufacturers of 
steel cylinders for compressed 
gas are desirous of entering into rela- 
tions with importers. 

Ref. No. 210: Manufacturers of 
artist’s colours inks, &c. wish to 
appoint representatives in foreign 
countries. 

Ref. No. 211: Manufacturers of ra- 
diators and pipes for central 
heating are desirous of getting in 
touch with importers of these articles. 

Ref. No. 212: Chemical works, 
producing acetic acid of various 
Strength, is desirous of extending its 
foreign business. 

Ref. No. 213: Exporters of timber 
are desirous of establishing new con- 
nections abroad, 


CUSTOMS DUTIES AND FO- 
REIGN TRADE REGULATIONS 


REDUCTIONS IN CUSTOMS 
DUTIES.— An Order dealing with 
reductions in customs duties and issued 
on the strength of art. 7 par. b of the 


Law of July 31, 1924 ("Dz. Ust. R. P." 
No. 80, item 777) will appear in 
the "Law Journal of the Republic of 
Poland". - 

This Order will affect the following 
categories of goods: 


TE 
BIS 
Customs a 85S 
tariff Denomination x m 
Item ао 
EET 
ЖЕЕ 
КЕЕ 
77 p. 22 Machine-drawn glass tubes tor 
manufacture of ampoules &c., 
under Treasury licence 20° 
102 р. Í Barium peroxide 20:— 
108 p. 4я Nitric acid, concentrated (above 
40°В6), nitiic-acid-sulphu ic- 
acid mixture 75 
148 р. 5 Specia] silver wire, so called 


fusible" wire for the manu- 
facture of protectors and 
fuses.under Treasury licence 20° 
150 p. 4a,b Hurdened rollers of 750 mm 
diamater and over for foun- 
dries,under Treasury licence 20 


153 p. 14 I. Steel moulds, worked casting 
moulds, for the production 
of cast by the Chapman 
system, under Treasury li- 
cence 


Appropriate letters 

and letter "i". Hardened steel 
wire for the manufacture of 
brushes, under Treasury 
licence 30° 


166 Aluminium flakes for the ma- 
nufacture of explosives under 
Treasury licence 20 

Satin cardboard, smoothed 
made from boiled or unboiled 
wood-pulp, free of rags or 
other materials 


Vulcanized fibre 


1593021 


177 р. 2е 


30'— 

177 р. 3 30-— 

177 p. 6b 

& p. 11а, 6 Paper, mentioned under item 
177, р. 6bIII and p. ila, b, 
for the manufacture of sen- 
sitized paper, under Treasury 
licence 


Ramie fibre yarn in coils or 
on spools, raw, unthreaded, 
for the manufacture of fire- 
hose, under Treasury licence 


Raw cotton fabrics in weights 
of up fo 15 sq. m inclusive 
per 1 kg for the manufacture 
of automobile tyres, under 
Treasury licence 

Raw cotton fabrics satin bound 
in weights of up to 15 sq. m 
inclusive per 1 kg, for the 
manufacture of cut velvets, 
under Treasury licence 


20:— 
184 p. 5a 


187 p. 2 


20:— 
187 p. 2 


ep 


The reduced duties for countries 
subject to maximum customs duties on 
the strength of the Order of January 
25th, 1928 ("Dz. Ust. R. P." No. 9, 
item 66), will amount to an appropriate 
percentage of the maximum duties, as 
fixed by the above table. 

The above-mentioned Order will 
remain in force up to October 31st., 
1929 inclusive. 


CUSTOMS REFUNDS FOR EX- 
PORTED RICE AND RICE PRO- 
DUCTS. — The Order of September 
3, 1928 ("Dz. Ust. R. P," No. 82, item 
782) issued by the Ministers of Finance, 
Industry and Commerce, and of Agri- 
culture, enacted customs refunds solely 
in the case of exports of polished 
husked rice. A new Order is now being 
drafted on the strength of which customs 
refuad will be granted not only for 
polished, husked rice exports but also 
for other rice products such as: rice 
flour of all kinds, rice- meal and rice 
powder. 


1929 


LOADING 


TRANSPORTS 


RAILWAY TRAFFIC IN APRIL. — 
Thanks to the improvement in the 
weather and to the resumption of work 
at the ports, the Polish State railways in 
April operated under normal conditions. 
The railway traffic showed a considerable 
increase as compared with the preceding 
month because the average daily car- 
loadings rose from 16.557 in March to 
18.217, ог by 99 per cent. This increase 
is accounted for by larger trantsports 
of building material, timber and certain 
manufactured articles, which is usually 
observed at this time of the year. In 
addition, there was а considerable 
increase in the transport of coal 
which was destined for export via 
Danzig and Gdynia to the Scandinavian 
markets where the stocks wers depleted 
owing to transport difficulties during 
the winter. The approach of the 
opening of the Polish National Ex- 
hibition in Poznan contributed also to 
an increase in transport. The average 
daily loadings of 15-ton wagons were 
as follows; 
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April March April 
1928 1929 1929 
loaded on the Polish 
State Railways: 
destined for local 
stations 10.238 11.781 12:680 
destined for 
abroad 2.766 2.686 3.522 
Total: 15.004 14.467 16.202 
received from abroad 574 785 699 
transit via Poland 1.021 1.305 1.316 
Total: 14.599 16.557 18.217 


The above figures indicate that the 
increase in the traffic in April was caused 
by the rise in transports despatched 
from local stations from an average 
of 14.667 to 16.202 car-loadings daily, 
and it is worthy of note that the 
average daily loadings to Polish stations 
rose by 899 which slightly exceeded 
those destined for abroad (836); at the 
same time the average daily number of 
loaded wagons received from abroad 
declined by 86, and that of transit 
traffic showed an increase (by 11). The 
following statement shows the average 
daily car-loadings of the different group 
of merchandise destined to local stations 
(in tons): 


April March April 
1928 1929 1929 
coal, coke and bri- 
quettes 3.166 4.040 3.907 


crude oil and petroleum 
products 145 174 161 


CHEMICAL FACTORY, 
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CHORZOW (PHOT. S. PLATER) 


timber 905 1.065 1.145 
agricultural products 772 1,186 945 

raw materials and in- 
dustrial products 1.899 1.970 2.386 
miscellaneous 3.351 3.346 4.136 
Total: 10.238 11.781 12.680 


The increase in the traffic destined 
to local stations was brought about by 
large transports of various manufactured 
articles and timber, which was largely 
due to the opening of the building 
season. There was a slight decrease 
in the transport of coal. The following 
statement shows the daily car-loadings 
of the different groups of merchandise 
despatched to foreign countries: 


April March April 
1928 1929 1929 
coal, coke and  bri- 
quetteg 1.909 1.859 2.618 
crude oil and petr- 
oleum prodacta 45 39 36 
timber 560 503 553 
agricultural products 39 69 41 
miscellaneous 213 216 254 
Total; 2.766 2.686 3.522 


As regards the transport of export 
arlicles, coal and timber showed increases. 
The changes in the other articles were 
insignificant. 


ды МА ОЕ 


ТНЕ 


RAILWAY ЕАВЕ? КЕрОСТГОМ $ 
FOR EXCURSION PARTIES FROM 
FRANCE TO THE POLISH NATIO- 
NAL EXHIBITION. — (See page 218). 


PORT TRAFFIC. — As forecasted in 
our previous report, port traffic in April, 
both at Danzig and Gdynia, assumed 
larger proportions. The figures are larger 
than in March and as far as imports 
are concerned they are much larger 
than in the corresponding period of 
last year. 

In Danzig, the incoming vessels 
numbered 511 with 390.422 net reg. tons 
(161.586 net reg. tons’), and outgoing 
vessels numbered 492 with 370.391 net 
reg. tons (145.530 net reg. tons). The 
total amount of goods handled reached 
665.874 tons. In April 1928, the total 
net. reg. tonnage of the incoming ships 
was 348.404 so that the increase amounts 
to 12 per cent, and the volume of goods 
handled last year was also smaller as 
it amounted only to 637.113 tons. The 
utilisation of cargo space was 25 per 
cent in the case of imports, and 70 per 
cent in the case of exports. 

The nationality of the ships calling 
at Danzig in April is given below: 


Arrivals: Departures: 
net net 

ships reg. fons ships reg. fons 
Poland & Danzig 23 23.267 22 21.439 
Sweden 159 96.396 144 89.996 
Germany 154 99.694 144 84.755 
Denmark 19 64.488 19 62.548 
England 17 21.475 20 23.710 
Latvia 6 3.840 11 8.174 
Finland 9 9.668 8 11.070 
Estonia 4 1.902 3 623 


1) The figures inthe brackets аге for the month 
of March. 
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Lithuania 5 2.337 8 2.290 
Norway 33 26.015 30 24.901 
Holland 8 1.661 8 10.306 
Belgium _ — 1 2.164 
France 2 2.294 3 3.313 
Italy 3 9.556 2 5.715 
U. S. A. 3 10.290 2 7.109 
Greece 5 11.223 Л 11.157 
Rumania — 1 109 
Czechoslovakia | 316 2 353 

Total: 511 390.422 492 370.391 


Out of 19, the Polish flag occupied 
the 6th place. The first was the Swedish 
flag which was followed by the German, 
Danish, Norwegian and English. 

According to provisional data the 
movement of goods in April, as compared 
with March, was as follows (in tons): 


Imports: Exports: 
$ = < ~ 
х, = t * 
act JP з 
grain 92 100 7.480 18.330 
sugar = — 3.060 6.364 
herring 90 10.729 — — 
groceries and 
foodstuffs 434 2.585 946 5.047 
artificial fertilizers 
and chemicals 4.260 59.284 30 1.990 
timber — — 2.350 44.451 
cement — — 360 6.200 
building materials — 780 — — 
coal -— 2.050 130.440 390.698 
mineral oils 910 3.040 258 7.617 
ores — 42.130 — — 
scrap iron 3.470 51.707 — — 
iron = 1.727 — — 
various 355 7.378 1.464 3.667 
Total: 9.611 181.510 146.688 484.364 
As may be seen from the above 


figures, after a two months’ suspens- 
ion the traffic returned to last year’s 
normal level. In some cases imports 
exceeded the average monthly figures 
for last years. This remark applies 
in the first place to artificial fertilizers 
and chemicals, the imports of which 
reached about 60.000 tons, whereas 
imports of these articles during the 
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whole year of 1928, effected through 
Danzig, totalled 389.486 tons. The sudden 
increase in imports is apparently due 
to the fact that owing to the port being 
closed by ice, a large number of ship- 
ments of artificial fertilizers could not 
be brought in, and as the spring sowing 
season approached, this traffic had to 
be speeded up; imports of scrap iron 
ranked second, exceeding 50.000 tons, 
and ores third with 42.000 tons. Among 
the remaining imports, herrings, (10.725 
tons) and mineral oils (3.040 tons) should 
be mentioned. 


On the export side coal, as usual, is 
the chief article. In April, shipments of 
this commodity totalled 400.000 tons. 
The next important article was timber 
(45.000) tons). It is difficult to foresee 
whether the last mentioned figure, which 
is equal to the average for the last few 
months of 1928, will be exceeded in 
the months to come or whether the 
exports of timber via Danzig will be 
maintained at this level, which is lower 
than in the past few years. Considerable 
quantities of grain were exported during 
the month which is to be attributed to 
permits being granted to agricultural 
interests for duty free export. Other 
classes of goods were exported in small 
quantities. 

Exports of coal (bunker coal not 


included) made in April to the different 
countries are given below (in tons): 


Sweden 142.515 
Denmark 90.307 
France 54.872 
Norway 46.184 
Italy 22.605 
Latvia 17.472 
Iceland 10.665 
Germany 4.031 
Finland 3.760 
Belgium 1.354 
Brazil 6.200 
Lithuania 5.456 
Algeria 4.500 

Total: 416.512 


The passenger traffic 
illustrated below: 


in April is 


Arrivals: Departures: 
persons 


London 89 1.797 
Copenhagen 53 439 
Hull 7 898 
Hangó 5 — 
New-York 82 840 
Helsingfora 6 — 
Libau 13 12 
Tallin — 11 
Güteborg 10 — 
Stockholm 1 — 
Aarhus 2 

Total: 268 3.997 


In Gdynia, as was to be foreseen, 
the traffic increased considerably as 
compared with the preceding month 
which, of course, is to be attributed to 
the improvement in the weather condi- 
tions and the resumption of normal work. 
There arrived 119 ships with 115.049 
net reg. tons (46 ships with 40.689 net 


1929 


reg. tons) and 159 ships with 125.099 
net reg. tons left the harbour (51 ships 
with 39.708 tons). 

Under these conditions the amount 
of cargo handled rose during the month 
from 121.810 tons to 252.858 tons. 


Imports rose from 24.842 tons to 
36.945 tons and consisted of Thomas 
slag (15.111 tons), saltpetre (7.632 tons), 
scrap iron (7.532), and 6.200 tons of rice. 
General cargo, as is usual, amounted to 
only 367 tons. As for exports they rose 
from 96,967 tons to 215.913 tons the 
bulk of which was coal (204.375 tons). 
Among the other articles should be 
mentioned sugar (959 tons) and seeds 
(111 tons). 

The nationality of the ships calling 
at Gdynia was as follows: 


Arrivals: Departures : 
March April March April 

Poland & Danzig 8 1 4 12 
Sweden 23 41 31 43 
Germany 3 20 6 20 
Norway 2 15 5 14 
Denmark 3 11 2 13 
Latvia 5 5 2 16 
Finland 2 2 1 5 
France = 4 == 4 
England = 1 — 1 
Holland = 2 1 
Greece 1 — — 


THE GROWTH OF GDYNIA AS 
A PORT-TOWN. — With the monthly 
turnover already past the 200,000 ton 
mark, it can be stated that the Port 
of Gdynia is developing very quickly. 
The town-quarler of Gdynia is not 
developing as rapidly as the port, but 
the importance of a town-quarter in 
the rational development of a port city 
is well realised and it must be stated 
that in spite of the lesser growth of 
the town, considerable advance has 
been made. 

The town itself at present covers an 
area of 1.448 ha, whilst Greater Gdynia 
will have an estimated area of 6.000 ha. 
As regards the growth of the town, the 
following figures will furnish testimony 
to what has been done: in 1919, the 
number of building contractors working 
in the town was only 7, by 1927 it had 
increaed to 55 and by 1929 to as 
much as 259; again, in 1919, there were 
only 5 commercial houses trading in 
Gdynia, by 1927 there were 71 and in 
1929 their number had risen to 175 
firms actually working. The following 
banks have opened offices and are 
operating in Gdynia: the National 
Economic Bank, the State Lund Bank, 
the Polish Industrial Bank, and a Muni- 
cipal Savings Bank, whilst the Bank 
of Poland is expected shortly to open 
a branch. France, Sweden and Norway 
have established consulates in Gdynia 
and Denmark is to open one in the 
very near future. ы 

The population of Gdynia is increasing 
fairly quickly as show the following 
data: in 1921, Gdynia had only 2.560 
inhabitants, in April 1927 the figure 
was 13.780, which grew to 22.761 by 
September 1928, and to 25.403 by 
February 1, 1929. For some time past, 
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therefore, the population of Gdynia has 
been increasing at the rate of about 
1000 persons per month. 

Building activity is shown by the 
following table: 


Constructed : 

Year 
houses rooms 

1924 18 12 
1925 15 120 
1926 48 421 
1927 89 1.246 
1928 9з 1.900 


As regards public buildings, the fol- 
lowing have heen constructed: a rail- 
way station in 1926, in the following 
year a Marine Office and a Customs 
House, in 1928 a Town Hall, a building 
for the Port Construction Board, a 
building for the branch for the Bank 
of Poland, one for the National Econo- 
mic Bank, a Post-Office, an administra- 
tive building for the State Steamship 
Co. "Zegluga Polska", one for the State 
Meteorological Institute, an elementary 
public school, a Captains Office build- 
ing and a Pilot station. In 1929, build- 
ing for the Nautical School and the 
Marine Commerce and Port Technical 
School will be erected, as well as a 
number of dwelling houses for the va- 
rious port officials. 

During 1927 and 1928 the sum of Z 
6,711.500 was granted by the National 
Economic Bank in the form of building 
loans for the use of those building in 
Gdynia. This money was sufficient to 
finance the construction of 89 houses 
containing 610 apartments or flats, the 
total cost having been in the neighbour- 
hood of Z 11 million. 

The foregoing will serve to confirm 
the statement made at the outset of 
this article that Gdynia as a port-city 
is making rapid strides, in spite of the 
fact that relatively building activity 
there cannot be considered as quite 
satisfactory. 


AERIAL COMMUNICATION IN 
APRIL. — Despite the considerable 
improvement in weather conditions in 
April as compared with March, the 
aerial traffic in Poland was not subject 
to any considerable changes. The 
number of flights rose from 326 in 
March to 330 in April. The distance 
covered rose from 73.615 km. to 74.740 
kin., and the number of passenger from 
554 to 624, an increase of 70. Despite 
the small increase in the number of 
flights and the distance covered, the 
amount of freight showed a considerable 
rise, from 13.172 kg. to 22.058 kg. On 
the other hand, there was a slight 
decrease in mail carried, from 2.370 kg. 
to 2.348 kg. 


AERIAL TRAFFIC IN POLAND. - 
Recent times have witnessed  con- 
siderable changes in the organisation of 
civil aviation in Poland. The basic 
legislation governing the juridical and 
organisational aspects of Polish aerial 
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communication is the Aviation Law, 
issued in the form of an Order of the 
President of the Republic on March 
14 th, 1928 ("Dz. Ust. R. P". Nr. 31, item 
294). This order entrusts the formal 
supervision and control of civil avia- 
tion to the Ministry of Communication, 
which is also empowered to grant con- 
cessions for the foundation and conduct 
of enterprises engaged in aerial trans- 
port. А special autonomous Department 
of Civil Aviation was organised by the 
Ministry of Communication last year, 
having for its object the execution of 
the rights and duties arising out of the 
Aviation Law. Abóut the same time 
ihe "Aerolot" and "Aero" Air Transport 
Companies (exploiting Polish air-ways 
on the strength of old concessions) 
went into liquidation, and were supplant- 
ed by the "Linje Lotnicze Lot" ("Lot 
Airlines") to which company was 
entrusted the exploitation of the air- 
lines of Poland. 

The share capital of the „Linje 
Lotnieze Lot”, allocated to the State 
and various local government bodies in 
the proportion of 60 per cent and 40 
per cent, amounts to Z 8 million. To 
date, 90 per cent of the capital has 
been furnished by the State and 10 
per cent by the Silesian Voievodship, 
but during the current year the local 
government bodies will pay in their 
share, thus increasing their active 
participation up to the figure allocated. 

The "Linje Lotnicze Lot” maintain 
regular communication on the following 
lines: 


1.—Warsaw—Danzig (335 km.) 
2.—Warsaw—Katowice-Kraków (386 km.) 
3.—Warsaw—Lwów (370 km.) 
4,—Warsaw—Poznan (300 km.) 

5.— Kraków —Katowice - Vienna (455 km.) 


Apart from the above lines totalling 
1.846 km. further lines are projected 
and will probably already be in opera- 
tion during the current year over 
a total additional length of 925 km. The 
proposed lines are: Katowice — Lodz — 
Warsaw (325 km.) and Katowice — 
Poznan — Bydgoszez — Danzig (600 km.). 
Communication between Warsaw — 
Prague — Paris is maintained by the 
Compagnie Internationale de Navigation 
Aerienne (С. I. D. N, А.). 

The principal aims of the "Lot" 
Company are: the assurance of the 
safety and regularity of flights, and 
the growth of its commercial activity. 
In order to attain these objects, every 
air-port possesses its own traffic ma- 
nager, whilst business offices for 
securing freight, the arrangement of 
customs formalities, publicity work, the 
sale of tickets, &e, are to be found in 
all the larger cities and towns. Fully 
equipped air-ports exist at Warsaw, 
Krakow, Lwów, Poznan, Katowice and 
Danzig, whilst an air-port is in course 
of construction at Lódz. The ports and 
the air-routes possess well organised 
intelligence and meteorological services, 
the latter maintaining 35 stations 
situated at all ports and along the 
various routes. Meteorological reports 
are received before each flight is 
undertaken. 

The air-fleet of the "Lot" Company 
is composed of Junkers and Fokker 
planes but the first-named type is gra- 


226 


м Ш 
чз 


I 


b c _ 


MODEL OF THE 
ERECTED 


dually being withdrawn in view of the 
fact that its construction and repair 
is dependent upon foreign factories. The 
Standard type remaining is, therefore, 
the Fokker, which has the advantages 
of ils spare parts being produced in 
Poland and of suitable 450 H. P. Lor- 
raine-Dietrich motors being manufactur- 
ed by the "Skoda" Works near Warsaw. 
Moreover, the Plage-Laskiewicz factory 
is preparing to construct three-engined 
planes of the Fokker type, whilst the 
Podlaska Airplane Factory is already 
producing its own type of light planes 
for communication purposes and a larger 
plane equipped with a 450 H. P. engine. 
It is seen, therefore, that the belief 
that Poland will, in the near future, 
be able to cover her own needs as 
regards aeroplanes is justified in view 
of the condition of the Polish industry. 

A very comprehensive plan for the 
development of the airways of the Re- 
public has already been prepared, its 
execution being calculated to last from 
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STATE REVENUE AND EXPENDI- 
TURE IN APRIL were as follows (in 
millions of Z): 

(See page 227) 

The budgetary revenue for April, the 
first month of the 1929/30 fiscal year, 
was smaller by 97 per cent than that 
for the last month of the past budgetary 
year, but about 13°0 per cent larger 
than for the corresponding month last 
year. 

The decline in revenue during April 
as compared with March occured both in 
the Administrative side and in the State 
Monopolies and Undertakings group; 
the relatively largest decrease was shown 
by the latter group, the amounts paid 
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8 to 12 years. The plan foresees night 
services and in connection with this the 
proper illumination of the ports and 
routes has received due consideration. 
In addition, a series of aerodromes and 
hangars are to constructed, and work 
upon those in Warsaw, Poznan, Krakow 
and Lwów will be commenced this year. 
The foregoing brief remarks will serve 
to demonstrate that air'ransport in 
Poland has entered upon a new phase 
of expansion and,as now seems probable, 
will be able to keep up with the general 
development of this important means of 
communication. The work still awaiting 
Polish commercial aviation continues 
to be considerable and calls for further 
intensive effort if the exigencies of 
Polish aerial traffic are to be met. 


CHANGES IN THE FOREIGN 
POSTAL TARIFF. — Independently 
of the postal, telegraph and telephone 
tariff changes intróduced by the decree 
of March 11, 1929 issued by the 
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that of the State Undertakings (covered 
in to the Treasury falling from Z 214 
million to Z 15:4 million. The sum paid 
in by the State Forests, it is true, 
remained at about the same level as 
in March (Z 133 million as against 
z 138 million in March). On the other 
hand, there was a sharp decline in the 
payments made to the Treasury by the 
Posts and Telegraps, these amounting to 
only Z 2:0 million instead of Z 7 million 
The revenue from State Monopolies fell 
from Z 825 to Z 693 million. The 
smallest decrease took place in the 
Administrative group, where the April 
figure was Z 1742 million as against 
Z 1662 million in March. The income 


Minister of Posts and "elegraphs, the 
following changes in the foreign parcel 
post tariff were introduced on May 15th. 
1. — The Hungarian Postal Administra- 
tion having inereased its charges for 
the delivery of postal parcels, fees for 
such from Poland to Hungary now 
amount to (in gold Fr.): 


upto 1 kg in weight 0:90 
from hoo боо Б e 1:60 
ENS. S П x 2:80 
» 10, , 15 , , " 420 
152 а 20 à 5:65 
2. — As a result of higher marine 


freight charges, fees for postal parcels 
from Poland to Siam (exlusively to 
Oubone) via Germany now amount to 
(in gold Fr.): 


up to 1 kg in weight 525 
» » " » ” 8:70 
» 910, y » 15:15 


EXPRESS PARCELS TO AND FROM ALSACE- 
LORRAINE. — The parcel post service with the 
French provinces of Alsace and Lorraine has 
been extended since May 1, 1929 to include 
express parcels weighing up to 10 kg. Such 
parcels, however, are accepted only with the 
value undeclared, whilst all parcels not addressed 
"post-restante" are handled as express shipments. 

The fees for express parcels to Alsace and 
Lorraine (payable by the sender) are the following 
(in gold Fr.): 


а) QD Io 1 Ей. 5 4:50 
over 1 kg. and up to 5 kg. 8:10 
„ 5 kg. and up to 10 kg. . 14°10 
b) for express special delivery, 
with the exception of parcels 
addressed "post restante” . 0:80 


The regular tariff unit fees are charged for 
special services execuled in connection with 
express parcels, such as for furnishing receipts, 
settlement of claims, changes of address, 
notificalion of non-delivery, settlement of customs 
formalities and delivery. 


EXPRESS LETTER SERVICE WITH RU- 
MANIA.—Since Мау Ist express postal deliveries 
to and from Roumania have been introduced 
covering all kinds of correspondence (letters, 
post-cards, printed matter, samples and com- 
mercial documents) which is delivered by special 
messenger within the zone of the post-office of 
destination. The express fees must be prepaid, 
and amount to 30 lei in Rumania and to Z 1 
in Poland. 
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of the Ministry of Finance rose from 
d 1527 to Z 1533 million, 

The increase in revenue noted in 
April also affected the Administrative 
side which rose from Z 1477 million 
in March to Z 1662 million in April, 
and the State Undertakings groups 
which increased from Z 67 million to 
Z 154 million and Monopolies from 
z 69'0 million to Z 693 million. 

Budgetary disbursements in April this 
year aggregated 777 per cent less than 
in March, the figures being Z 2453 
million as against Z 2652 million. 
Administrative expenditure was also 
below the March figure, the decrease 
being Z 24:1 million. On the other hand, 
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A) Civilservice... . ; 
The President of the Republic, 
The Parliament.. ... зу. e 
State Control ... ses esre coe 
Council of Ministers . E 
Ministry of Foreign Affairs ... 

(Gls ‘pan. BOOTE 

the Interior... ... 


Justice . 


Transport 
Agriculture ... 


» » 
» ,» 
” ” 
cation . 
Public Works. 


” » 


7 „ 
tection.. vet 
Land Reform.. ... . 


" ” 


39 ” 
Pensions ... 


Grants to invalids ... .., 
State liabilities 


В) State enterprises. ... 
C) Monopolies 


Total A+ В + C: 


by grants from the Treasury), came 
to Z 42 million, as against barely 
Z 03 million in March. 

Expenditure amouning Z 11°6 million, 


included in the 1929/30 budget, was 
covered by receipts from the 1928/29 
budgetary year (period of grace, covered 
by budgetary surpluses which arose 
during 1928/29). 


TAXES IN APRIL.— Revenue from 
taxation and State Monopolies usually 
increases considerably during March as 
it is the last month of the budgetary 
year. This was the case this year, with 
the reservation that the increase was 
relatively smaller this year owing to 
business and seasonal conditions being 
less favourable (delay in the opening 
of the spring season and adverse 
weather conditions). The result was 
that the Payments received in March 
this year aggregated less than in the 
corresponding month of last year. An 
examination of the April figures shows 
an entirely different state of affairs ip 
that month, — the first of the current 
budgetary year. Receipts fell to a very 
small extent — from Z 2246 million to 
Z 2199 million, and the revenue 


Binapee s nie soo 


шту. and Commerc 
Religious Cults and Edu- 
Labour and Social Pro- 


Posts and Telegraphs... 


Revenue Expenditure 


estimated 
far 1929/30 


| estimated 


actual 
for 1929/30 


actual 


1662 1.885°8 2411 2.7659 
0:0 0:3 0:2 39 
0:0 0:3 09 10'5 
00 0:1 0:4 T4 
0:0 00 03 30 
0:4 122 5'6 55'4 
02 3:5 60:7 | 8128 
r3 15°6 175 2352 

1533 6.70671 91 14670 
37 43:2 8:6 1232 
06 12:4 5T 565 
0:0 0:5 06 18:8 
го 11.4 24 60°6 
0:3 108 327 | 4333 
1:0 351 63 1621 
0:3 0:9 3-4 | 654 
0:2 51 34 72:9 
00 0:0 01 28 
2:4 27-7 20:3 1137 
— = 21:2 1351 
— — 41'6 24T3 
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2.9550 | 245'3 2.1878 1) 


exceeded considerably the returns for 
April 1928, which amounted to only 
Я 1922 million. 

The revenue from ordinary taxes 
was even in excess of that for the 
previous month which amounted to 
Z 1422 million, whilst the April figure 
was Z 150'6 million. It is only due to 
a drop in the receipts from the State 
Monopolies that there was a decline 
in the aggregate. The most important 
group was the ordinary taxation. This 
yielded in April the sum of Z 644 
million as against Z 653 million in 
March, and Z 567 million in April 
1928. The Land Taxes fell off greatly in 
April, but this was due to the fact 
that the terms of payments fell due 
in March, the returns being Z 5 million 
for April and Z 154 million for the 
month before. Receipts from the Income 
Tax, however, increased greatly, this 
being due to the fact that half of the 
amounts due were to be paid in before 
May ist. Thus, whilst in March only 
Я 183 million was collected from this 
source, їп April the amount realised 
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1) Together with Æ 145 million foreseen in 
ihe Treasury Law for 1928/29 for payment of 
a monthly supplement for employees and pension 
fund. 


in March 


was Z 345 million, as compared with 
1 293 million for the same month 
a year ago. 
The Industrial Tax gave Z 18'6 million 
compared with Z 199 million 
and Я 176 million in 
April 1928. The Real Estate Tax showed 
a sharp decline, receipts falling from 
z 56 million in March to Z 2 million. 
Indirect taxation, as in the case of 
derect taxation, showed inconsiderable 
fluctuations, as compared with March, 
bringing in Z 140 million in April and 
Z 137 million in the previous month, 
both these figures being larger than 
the figureof Z 121 million for April 
1928. The component items of this 
group, however showed, considerable 
fluctuations: the income from the Sugar 
Tax rose from Z 71 million in March 
to Z 100 million in April, the Mineral 
Oil Tax on the other hand fell from 
Я 41 million to Z 17 million in April. 


Stamp Fees remained on the same 
level as in March, amounting to Z 175 
million as agaiust Z 17:9 million; both 
these figures compare well with the 
figure of Z 153 million received 
in April 1928, and the present month's 
figure exceeds it by about 15 per cent. 
This augmentation would seem to 
indicate an increase in business. 

Revenue from customs duties exhibited 
a sharp rise in April, viz. from Z 32:9 
million in March to Z 432 million 
whilst for tbe sake of comparison it 
should be noted that only Z 28'0 million 
was received from this source du- 
ring April 1928. This considerable 
increment in customs duties checks up 
well with the large increase in imports. 

The 10 per cent Extraordinary Sup- 
plementary Tax exhibited only a small 
increase daring April, rising from 
Я 97 million in March to Z 99 million 
(Z 9'3 million in April, 1928). 

The Property Tax yielded only 
a small sum, viz. Z 1'6 million, whilst 
Я 2" million were collected in March, 
and Z 2°6 million in April of last year. 
State Monopolies showed, as stated 
above, a considerable drop, falling 
from Z 825 million in March to Z 69:3 
milion in April (Z 680 million was 
received from this source in April, 1928). 
This drop was chiefly caused by a 
decrease in the payments made by the 
Spirits Monopoly, which paid Z 361 
million as against Z 432 million in 
March. Receipts from the other mono- 
polies also fell sharply: the Match 
Monopoly paid in Z 07 million as 
against Z 39 million in March; the 
Salt Monopoly yielded Z 29 million 
(2 37 million in March), and the State 
Lottery gave only Z 0('6 million in place 


as 
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of the Z 12 million furnished in March. 
The revenue for April 1929, as com- 
pared with the budget estimates and 
the revenue for March of this year and 
for April of last year, is given in lhe 
following table (in million Z): 


‘ha th 

Actual revenue: of the 

yearly 

March April budget 
for 

1929 1929 1928 1928/29 

Direct taxes 653 643 567 5157 
Indirect taxes 137 140 121 14:4 
Customs duties 32:9 43:2 280 354 
Stamp fees 179 TES 15:3 163 


Total of the 
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ordinary public 


levies : 


10 per cent Extra- 


ordinary Tax 
Property Tax 
Monopolies 


Total of publie 


levies and m 


nopolies: 


1297 1391 
97 9-9 
27 eu 
825 693 
o- 
2246 219:9 


1121 
9:3 
26 

63:0 
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— There were no important changes 
in the quotations for foreign currencies 
on the Warsaw Stock Exchange during 
April. This is quite understandable for 
most of the European currencies, to 
say nothing of the strong ones (English, 
Swiss, Scandinavian), have been legally 
stabilised (French, Belgian, Austrian). 
Consequently the small fluctuations are 
entirely due to demand and supply. 
There were slight decreases in drafts 


Warsaw Exchange 


L LOCK 
N POLESIE 


PROVISIONA 

I 

on Czechoslovakia (by Z 0°02%) and 

Austria (hy Z 0°044), whereas those on 

Paris gained Z 0'01, on Brussels Z 0:027, 

on Zurich Z 0°25, on Milan Z 0°07, on 

Amsterdam Z 0'05 and on Stockholm 

Я 0017. Only drafts on New York and 

London remained at their last month's 
level. 

During the period under review the 
zloty had a slight upward tendency and 
exhibited a stronger tone on all the 
European stock exchanges with the 
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exception of Zurich. In New York, the 
zloty-dollar exchange has been steady 
for some considerable time and in 
London the rate was equivalent to that 
for drafts on London in Warsaw. The 
amount of business transacted in foreign 
currencies and drafts was fairly large. 
This is explained by the fact that in 
order to avoid stock exchange expenses 
local banks endeavour to transact 
business directly with each other and 
with the foreign banks. 


par 
value 


30.4 


London £ 1 43:27% 43°28 43:29 43-28% 43:28 43:27% 43°38 

New York $ 1 8°90 8:90 8°90 8:90 8:90 8:90 8:90 

Paris Fr. Fr. 100| 3485 34:85'h, 34:85 34:84% 34:86! |, 34°86 172:00 

Brussels Belg. 100 | 123:85 123°864 | 124:86!/,| 123'851/з 123°83% 123`87% 123°95 

Zurich Sw. Fr. 100 | 171:50 171:595 | 171°66} 171:675 171°697/, 171775 172700 

Milan Lir 100] 4667 | 46°68 46'68'/y| 46 71!/s 46°73% — 17200 

Amsterdam Fl. 100 — 35T494 | 358015 358:21°/s 358°39% 358:50 35831 

Vienna Sh. 100 | 125°31 | 12529 | 12525*/,| 1257238 125°26% — 125:43 

Prague Ke. 100 | 26404 | 26395 | 2638% |  2639'/ 26:39 26°38 180°62 

Stockholm Kr. 100 — 238:15 23811'/| 238325 238:32 — 23889 

Foreign Exchanges 

London £ 1| 4330 | 43'29'/;| 4329'/ 43:29! /, 43:293/. 43:28 43:38 

New York Z 100 | 1125 11°25 11°25 11°25 11°25 11°25 11°22 

Zurich 1 100 58°30 58294 | 5825 58°25 58:262/, 58:25 58:14 

Vienna az 100 79-73% | 7974% 79°80 79:815 79:64!/. 79°80 79°55 

Prague Z 100|378— | 37r—'/.| 37825 328'—! [s 37833! |; — 55°36 

Berlin 2 100 47:25 4725 | 4725 47 27s 47°26% 47'271% 4709 

Danzig Z 100| 5776% 5778% 57-77% 57785 /з 57°78% 57784 

SHARES part of sellers and especially of the be regarded in most cases as reflecting 

holders of large parcels; the result was, the actual tendency. The turnover 

The share market was very dull that only small lots exchanged hands shrank from day to day and aggravated 


owing to the excessive demands on the 


at low prices and the quotations cannot 


the slackeness which has been in 
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28.3 2—6.4 8—13.4 15—20.4 22—29.4 30.4 Nominal 
Bank Polski 3995595. Hoh ooo, poo ooo вов | 16950 164:50 165'40 165'35 166°80 164:'— Я 100— 
Bank Dyskontowy Warszawski .. ... ... == 127— 127— 124:80 12315 — 1 100— 
Bank Handlowy w Warszawie ... sas о... == 120'— 120: — 120°— 120°— = Я 100— 
Bank Zachodni ... . с. = — 87°50 85:50 ~ — Z 100— 
Bank Zw. Sp. ERES bog boo 6 85' 84:35 85— 85—— 78:50 + Я 100° — 
Warsaw Coal Mining Co. ... ... 82:— 80°75 78°60 77:50 11°85 = 1 100:— 
Chodorow o see ond роз ooo ane = cm == == = — Я 100— 
Cegielski — — - 40-75 40'— ES Т 50— 
Zieleniewski : = = — 120:50 — # 100'— 
Norblin, Buch & Wemer — 175:85 185'— 193735 172°50 160'— я 100-— 
Starachowice SEMEN сс а» 30— 30°— 29°35 28°40 2775 24: — Z 50— 
Lilpop, Rau & hoewonsteln : 33°75 34 — 34°20 34°25 33°95 33— Я 25— 
Ostrowice (b. series) 96— 96'— 96'— 96'— 93:60 90'— 1 50— 
Modrzejów 27:50 28:35 21:25 26— 23 — 22°25 Z 50°— 
Rudzki ... 5 — 40'— 40:25 40°90 41°— — Z 50— 
Warsz. Sp. Ake. БОЛУ: Párowosüw : 26°25 27°60 — - — Z 25— 
Zawiercie Е — — — — — — a 60— 
Standard Nobel — 2r— | 2050 2125 20'— — 1 50— 
Borkowski чеш 11'— 11:25 — — 12°70 — Я 2y— 
Wysoka .. -— — — | 239— 250°— — Z 100— 
Sita i Swiatto Я — 134'— -— | — — — a 50— 
Zaklady Chem. Ludwik EURO & Son . | 255— 255 255 — | 255- — 245°- я 100°--- 
Zjedn. Brow. Warsz. Haberbusch & Schiele 220°— 218:50 — 222:— 218:— Z 100: 
evidence for some considerable time on War. Similarly, the decline in the were not subject to any changes, the 


Starachowice shares is not justified for, 
although at one time the undertaking 


the Stock Exchange. The shortage of 
money also unfavourably affected the 


quotations ex dividend for 1928 being 
Z 650 per share. The metallurgical 


trend of business. Under these conditions 
shares of important enterprises which 
have been much in favour for the past 
year on account of the high dividend, 
also showed a downward tendency. 

It is difficult to explain why quotations 


suffered from lack of working capital, 
it is now developing satisfactorily for 
that difficulty has been overcome 
successfully. Of the bank shares, Bank 
of Poland was in fair demand with 
a strong upward tone, despite it being 


shares sh wed smaller or greater drops, 
the largest decline being recorded in 
the Modrzejow shares and the smallest 
in Cegielshi and Parowóz. Rudzki was 
steady with a slight upward tendency, 
due to a fair demand as these shares 


for the shares of the Warsaw Coal the slack period. The shares of the are much in favour with the public. 
Mining Company declined to about Warsaw Discount Bank and the Bank Shares of Wysoka апа  Borkowski 
30 per cent below par, although the  Zachodni declined slightly owing to gained a few points. The remaining 


financial situation of the undertaking 
is more favourable than before the 


a fall in the demand. The shares of the 
Bank Zwiazku  Spólek Zarobkowych 


Shares, appearing in the table below, 
were weak. 


State, Municipal & Land Loans 28:3 2—6.4 8—-13.4 15—20.4 | 22—29.4 30.4 Nominal 
5% Conversion Loan ... Gliz i 6T— eo я (rp Я 100— 
7% Stabilisation Loan E — 89°50 89:50 90:50 92:15 52— $ 100— 
6% External Dollar Loan 1920 = 84-75 84'75 8415 84°65 = $ 100—— 
4% Premium Investment Loan... eng 107:50 105:95 105:50 105°15 103°40 10150 gold Z 100:— 
5% Premium Dollar Loan (2nd series). ‚| 8150 89°95 92°10 90°50 84°60 80°50 $ 5— 
10% Railway Loan (ist series) . А 10250 10250 10250 10250 10250 10250 роја Fr. 100— 
8% Bank Gospodarstwa ее noite ОЧ = 94 oup = = skt 94— gold Z 100— 
8% State Land Bank Bonds. р DEP pai Cos iii cci ed: се 94—  |gold Z 100— 
8% Com. Oblig. of the Bank Gospodarstwa IW 94— 94'— ФР Fa | gu 94— gold Z 100— 
8% Land Credit Association Bonds... = == = = | == — Я 100:— 
4% Land Credit Association Bonds... — 44— 42`15 - 40:— = Я 100— 
44% Land Credit Association Bonds... mte 49:80 50:05 48°80 48:10 47°20 45:'— d 100:'— 
8% Credit Soc. of the City of Warsaw Bonds ... 69:25 69— 68°05 67°65 65°35 62°50 ad 100— 
5% Credit Soc. of the City of Warsaw Bonds ... | 52— 52— — 52:25 51:25 50:50 “© 100— 
4M, Credit Soc. of the City of Warsaw Bonds ... — — 45:90 4615 46:— — Я 100— 
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STATE, MUNICIPAL AND 
LAND LOANS 


Of Ње? Government securities, the 
two Premium Loans showed a great 
deal of animation. The 5 per cent 
Premium Dollar Loan, after having an 
upward tendency, lost in strength despite 
the approach of the term of drawing. 
The 4 per cent Premium Investment 
Loan was offered on a large scale and 
gradually fell off, the drop amounting 
to 6 per cent as compared with the 
end of March. The 7 per cent Stabili- 
sation Loan regained the loss suffered 
at the beginning of April. Other 
Government securities remained steady 
throughout the month. As regards the 
bonds of private institutions, offers 
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FACTORY AT 


exceeded the demand with the result 
that quotations for even the leading 
bonds dropped considerably. The 4 per 
cent and the 4% per cent bonds of the 
Land Credit Association and the 8 per 
cent bonds of the Credit Society of the 
City of Warsaw showed the largest 
falls. Of the remainder, the 5 per cent 
bonds of the Credit Society of the City 
of Warsaw showed a slight decrease, 
whereas the 4% per cent bonds of this 
society gained a few points. f, 


CREDIT ACTIVITIES OF PRIVATE 
BANKS IN 1928. — The growth of 
private banking during 1928 and the rate 
of development during the various 
quarters of that year are shown by the 
main items of the balance sheets of 
the joint stock banks and the larger 


JUNE 


banking houses!) A comparison of the 
capital yields the following data (in 
thousands of Z): 


1 9 2 8 


January 1 March 31 
Capital. 199.861 210.061 
comprising: 
a) Share capital 173.720 179.544 
b) Reserve capital 
and other reserves 26.141 30.517 


1 9 2 8 
June 30 Sept.30 Dec. 31 


Capital. . 225.650 238.122 284.685 
comprising: 
a) Share capital . 185.822 198,797 233.425 
b) Reserve bapital 
and other reserves 39.828 39.325 50.260 


During 1928, own funds increased by 
Я 84,824.000 i e., by 42 per cent. This 
growth was caused by an increase of 
Æ 60,705.000 in the share capital, and 
of Z 24,119.000 in the reserve capital 
and other reserves, the greatest rate 
of acceleration (92 per cent towards 
the end of the year) occurring in the 
latter item, which is explained to a great 
measure by amounts addetto reserve at 
the end of the year in accordance with 
the articles of association. 

A comparison of the growth of the 
Share capital of the banking institutions 
in question with the sbare capital 
increases of joint stock companies ge- 
nerally (in the central, eastern and 
southern Voievodships), shows that the 
capital of all joint stoek companies 
increased during 1928 by Z 183,930.000; 
of this amount the banks, as already 
stated, accounted for Z 60,705.000 i. e., 
about 30 per cent of the aggregate 
increase. This increase in capital is 
evidence of improved economic condi- 
tions and particularly of the continued 
development of the Polish banking 
system. 

Analysing other important resources, 
viz. deposits, we find the following (in 
thousands of Z): 


1 9 2 8 


January 1 March 31 
Total deposits 492.289 521.593 
comprising: 
a) Time deposits . 222.281 225.551 
b) Current account 
deposits . . . 202.843 223.274 
c) Savings-books de- 
posits, &c. х 67.165 72.709 
1 9 2 8 
June 30 Sep. 30 Dec. 31 
Total deposits 647.099 675.707 700.548 
comprising : 
а) Time deposits . . 291.979 315.148 326.923 
b) Current account 
deposits . . . . 262.252 291.437 262.253 
c) Sa vings-books de- 
posits, &c. . . 92.869 99.437 111.372 


During 1928, deposits inereased by 
Я 208,259.000. The rates of increase of 
the various forms of deposits were not 
uniform: the greatest relative growth 
is shown by savings-book deposits 
which jumped by 66 per cent, whilst 
time deposits grew by 47 per cent and 


1) The basis chosen is that of the combined 
balance sheets of 62 joint stock private banks and 
5 large banking-houses as on December 31, 1928, 
and of 60 joint stocks and 5 banking houses as 
on December 31, 1927. 
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those on current accounts by 29 per 
cent. The balances on current accounts, 
as is shown in the sub-joined table, 
decreased towards the end of the year 
in favour of time and particularly 
savings-book deposits: 


19 2 8 
dan. 1 Dec. 31 

in percentages 

Deposits: 
a) Time-deposits 100°0 109°0 
b) Current account de- 

Pie сое ое 451 467 
e) Savings-books, &c. . 412 374 


The increase of deposits during 1928 
by 42 per cent and especially of savings 
deposits, by as much as 66 per cent, 
furnish excellent proof of a growing 
confidence in the stability of the zloty 
on the part of the general public and 
of the re-birth of the savings inst inct. 

Deposits accepted by all credit insti- 
tutions, i. e, by the Bank of Poland, 
the three State banks, private banks, 
two communal banks, 117 savings banks, 
and 148 credit co-operative societies, 
totalled on December 31, 1927 approxi- 
mately Z 1.396'8 million, and on De- 
cember 31, 1928 about Z 1,9177 million. 
The total amount of money in circulation 
upon the corresponding dates amounted 
to Z 13124 million and Z 1.5394 
million respectively. An examination of 
these figures indicates that the actual 
savings deposits (excluding current ac- 
counts, Treasury deposits and Treasury 
Cash-Office accounts) increased by an 
amount double that of the increase in 
the note circulation, it being realised 
that the figure of such deposits is 
incomplete since it does not cover all the 
credit institutions operating in Poland. 

The remaining positions (credit balan- 
ces), supplementing the money available 
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for circulation, exhibited a steady growth 
as is shown below (in thous. Z): 


1 9 2 8 


Jan. 1 March 31 
Current accounts 307.198 296.244 
Rediscount of bills. 258.097 319.117 
Loro banks . š 72.976 93.089 
a) home 39.595 41.301 
b) foreign 34.380 51.788 
Nostro banks . 233.800 255.032 
4) home . 68,349 71.344 
6) foreign 165.451 183.688 
1 9 2 8 
June 30 Sep. 30 Dec. 31 
Current accounts 259.328 288.056 298.769 
Rediscount of bills. . 344.813 344.418 352.159 
Loro banks. gm 92.296 109.859 112.984 
a) home 38.450 42544 48.515 
b) foreign К . 53.846 67.315 64.469 
Nostro banks . . . 308.702 315.364 368.420 
a) home 69.848 61.555 57.187 
b) foreign . 239.154 256.509 311.253 


The above table shows а slight decrease 
(of Z 8,429.000) in the credit balances 
on current accounts, marked in the Ist 
quarter by a drop in the indebtedness 
of the banks followed by a gradual rise. 
The increase in rediscount transactions 
by 36 per cent during the year is 
explained by greater advantage being 
taken of the facilities granted by the 
Bank of Poland. 

The credit balances of the "Loro" 
banks increased during the year by 
2 40,008.000 and those of the "Nostro" 
banks by Z 134,620.000 though in actual 
figures the growth amounted to about 
50 per cent. The largest growth was 
shown by foreign correspondent accounts 
which jumped by 88 per cent, "/ого" 
accounts increasing by Z 30,089.000 
and foreign "Nostro" accounts by 
21 145,782,000. The figures will serve 
to indicate a steady growth in the 
foreign activities of the banks. A more 
detailed analysis of these operations is 
given below (in thousands of Z): 


(PHOT S. PLATER) 


9 2 8 
January 1 December 31 
a. M š 
SE s БЕ xe 
h 52 M oH 
Foreign "Loro" Б == T ре 
banks. . . . 34.380 4.294 64.469 12674 
Foreign "Nostro 
banks . . . 165.451 68.062 311.233 68.173 
Bills discounted 
abroad... ~ 29.236 — 38.052 
Bills re-discounted 
abroad à 40.5604 — 571.833 — 


m 


Total: 240.395 101.395 433.575 118.899 


From the above it will be seen that 
business with other countries is increas- 
ing and that the flow of foreign capital 
to Polish banks is likewise growing. 
Foreign deposits gained during the year 
by Z 193,180.000, or by about 80 per cent, 
whilst the indebtedness of the Polish 
banks increased by only Z 17,307.000, 
or by about 17 per cent. 

Having examined the chief sources 
of the banks’ working funds it remains 
to be mentioned that the relation between 
own and clients’ funds (deposits, credit 
balances, current accounts, "Loro" and 
"Nostro" banks) was on January 1, 1928 
about 18 per cent and 19 per cent on 
December 3ist of the same year. 

_ The own and clients’s funds mentioned 
in the course of this article constitute 
the basis of the credit activities of the 
banks. The development of economic 
life and business depends, as is known, 
on the possibility of securing convenient 
credit. It is true that the growth of 
capitals in 1928 re dered possible an 
expansion of credit activity, but not 
to the extent called for by the needs 
of business life. This led to a consistent 
lack of capital being felt in spite of 
a slackening in the demand for money 
towards the end of the year. The follow- 
ing table illustrates the growth of 


282 


— —  — EULBHBIBA 


eredits granted 


during the year (in 
thousands Z): 5 2 í 


Tag ЖИЙ E.: 
January 1 March 31 
Current accounts 
(debit balances) 613.879 655.204 
Bills discounted 613 473 746.162 
Bills protested 11.205 9.685 
Time :оапв 27.474 21.476 
Total: 1,265.431 1,433.125 
1 9 2 8 
June 30 Sept. 30 Dec. 1 
Current accounts 
(debit balances) 693.960 134.748 217.125 
Bills discounted 853.777 930,772 919.706 
Bills protested 9.174 10.527 11.429 
Time loans 24.570 28.402 36.667 
Total:  1,581.481 1,704.449  1,741.327 
Open credits increased during ihe 


year by Z 163,246.000, and taking cre- 
dit balances into consideration rose 
from Z 306,681.000 on January Ist to 
Z 418.356.000 on December 3ist. The 
discount of bils by the private banks 
gained by Я 305,233.000 and, deducting 
bills re-discounted, by over Z 200 million. 
The rate of increase of discount opera- 
tions by the joint stock banks was 
considerably greater than the re-discount 
facilities available, and this is borne 
out by the gradual drop in the proportion 
of re-discount to discount operations, 
which was 42 per cent on January 1, 
1928, 41 per cent on March 31st, 37 
per cent on September 30th. and 38 
per cent as on December 31st. 
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А characteristic feature is that in spite 
of the tightness of money, the value 
of bills protested showed, on the whole, 
no increase. The relation of bills nro- 
tested to bills discounted was as follows 
on the last days of the 4 quarters of 
1928 (in percentages): 


January 1 
Mureh 31 
1 


June 
Sept 


Private banks: 
a) diseounted апа 
re-discounted 1°58 1°30 1:07 1.13 1 
b) discounted less 
re-discounted 273 222 180 1:80 201 


BANK OF POLAND 


The situation ruling on the foreign 
money markets has exerted a consider- 
able influence on the financial relations 
between Poland and abroad. In view 
of the considerable changes which have 
taken place in the rate of interest on 
foreign markets, the terms obtaining in 
Poland have become less attractive to 
foreign investors and for this reason 
the supply of short-term credits slightly 


31st APRIL 10th 


APRIL 20th 


JUNE 


diminished during the month of April 
The rise in the rate of discount of the 
Bank of Poland aud the corresponding 
increases in the rate of interest charged 
by the State and private banking in- 
stitutions which were made at the end 
of April had little influence on the 
movement of capital between Poland 
and abroad. 

Despite a decrease in the inflow of 
short term credits, the amount of fo- 
reign currencies and drafts purchased 
by the Bank of Poland has not decreased, 
on the contrary, it rose slightly as 
compared with the past three months. 
This is to be attributed to several large 
loans at the end of April, among others 
that received by the State Land Bank. 
While in January the purchases totalled 
z 1096 million, in February 97:6 million, 
and in March Z 982 million, in April 
the figure rose to Z 1180 million. 
Nevertheless, the purchases effected in 
April were smaller than those made in 
November (2 142'9 million) and Decem- 
ber (Z 1389 million). Sales of drafts in 
April rose to a larger extent than the 
purehases, due mainly to the above 


APRIL 30th 


Assets: 
Bullion: 
gold in vaults --- --- 
» abroad - --- <<< 
silver (gold value) --- 


426,803.352:94 | 
195,401.922-66 
1,090.332:30 


623,295.607'90 


Foreign c.rrency, drafts 
and assets - --- --- 529,940.624°26 11,153,236.232:16 
Foreign currency, drafts 


and assets not included 
in the cover- --- -- 
Silver and token coins - - 
Bills of exchange -- --- 
Loans against securities - 
Own interest-bearing se- 
curities --- --- 
Reserve funds invested 
in the securities-- --- 
Loans № Government - - - 


Property  --- --- --- 
Other assets - --- --- 


128,989.907:13 


703,970.717:92 
85,651 .286`48 


78,067.607:82 


426,976.113°06 
195,401.922:66 | 
1,111.017-51 


623,489,083 23 
| 


506,147.478 65 1,,129,636.561°88 


| 


104,391.695:57 

71.291:26 
| 683,240.986:60 
84,434.704-74 


581.847:52 


7,063.644'11 4,237.147:02 
69,077.258:.— 68,967.119-50 
25,000.000:— 25,000.000:— 
20,000.000 — 20,000.000 — 


70,237.035'32 


'2,,271,638.301-14 


Liabilities: 


Capital - 
Reserve fund - --- .-- 
Sight liabilities: 
current accounts of 
State institutions --- 


259,721.049:39 


outstanding current ac- 
counis 


198,193.646:61 


silver purchases a/c - - - 34,000.000:— 
State credit fund а/с - - 10,480.052:10 
various accounts - --- 9,830.404-09 


512,225.152°19 

Notes in circulation - - - 
Special account of the 
Treasury --- --- --- 
Other liabilities --- --- 


150,000.000:— 
100,000.000: — 


75,000.000:— 
101,155:588:95 


2,271,638.301-14 


2,190,223.041:89 


150,000.000 — 
100,000.000:— 


299,494.671:64 


20,434.240-55 


558,814.568:37 


75,000.000-— 
98,346.323:52 


2,190,223.041:89 


427,418.233°75 | 
195,401.922:66 | 
1,137.496: 


623,957.652:41 | 


477,123.400°32 |1,101,081.052:73 


328,898.767:41 


189,390.582:50 


34,000.000-— 34,000.000: — 23,000.000-— 
10,263.352:10 4,632.030-30 14,932.030:30 
9,682.304-08 8,356.113:09 9,791.351:94 


565,278.095-30 
1.333,257.560-— 1,845,482.712:19 |1.208,002.150-— 1,766.876.718°37 |1.,168,291.630°— 


421,634.585:89 
195,401.922:66 
1,156.925:46 


624,193,434:01 


482,588.005:79 1,106,781.439:80 


93,822.327:88 
132.527:80 
697,539.174:89 
85,059.517:61 


93,001.389:02 
857.148:26 
687,975.347:20 
85,121.603:95 


4.831.543-37 4,502.994 29 


68,957.178° 50 
25,000.000-— 
20,000.000:— 
92,813.032:41 


2,194,608.193:18 


68,967.178:50 
25,000.000:— 
20,000.000: — 
72,363.503:16 


2,159,198.766-19 


150,000.000: — 
100,000.000- — 


150,000.000 — 
100,000.000: — 


323,271.530:15 


120,237.926 11 


491,232.839-16 
1,733,569.225:30 |1,2:4,240.160-— 1,765,472.999-16 


75,000.000:— 
100,629.040:89 


2,159,198.266:19 


75,000.000:— 
104.135.194 02 
por 


2,194,608.193:18 
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SUPPLY OF THE 


mentioned outflow of short-term credits. 
In November 1928, the sales of drafts 
amounted to Z 1145 million, in De- 
cember to Z 108 million, in January 
to Ж 1384 million, and in February 
Я 89'6 million, in March to Z 1402 
million, and in Apri] they reached the 
record sum of Z 190°5 million. This 
increase caused a considerable rise in 
the adverse balance in the foreign 
exchange transactions ot the Bank of 
Poland which amounted to Z 725 million 
in April, as aga'nst Z 438 million in 
the preceding month. Under these con- 
ditions the foreign currency reserves 
declined from Z 6589 million to Z 5701 
million during the first twenty days of 
the month, and it was only towards the 
end of the month that the situation 
changed for the better, when the 
currency reserves rose to Z 576'4 million. 
The value of the currency reserves 
included in the cover for the banknotes 
in circulation and sight liabilities 
decreased by Z 474 million and those 
not included in the cover by Z 352 
million. The bullion reserves rose during 
April from Z 623:3 million to Z 6242 
million, due principally to small pur- 
chases of gold, mostly coins, made by 
the provincial branches of the Bank. 
The value of the gold reserves kept 
abroad remained unchanged at Z 195'4 
million, The value of the gold kept in 


ELECTRICAL POWER STATION AT GRODEK 


the vaults rose during the month by 
21 08 million, and that of silver, 
calculated in gold, rose by Z 0:1 million. 

The changes in the bullion and foreign 
currency reserves of the Bank which 
took place in April and since the 


beginning of the current year are 
given below (in millions of Z): 
January March April 
1st 31st 30th 
gold 6211 622:2 62370 
silver 0:5 iM 1:2 
foreign currencies 
and liabilities 5211 5299 428°6 
Total; 1.1487 1.1532 1.1068 


In relation to the value of Bank 
notes in circulation and sight liabilities 
the above mentioned reserves, were 
62:69 per cent at the end of April, as 
compared with 62°49 per cent at the 
end of March (the statutory minimum 
for the cover is 40 per cent). Despite 
a considerable fall in the reserves, the 
percentage of the cover for the notes 
in circulation and sight liabilities has 
not only not decreased, but even showed 
a rise. This fact is largely due to 
a simultaneous shrinkage in the value 
of banknotes in circulation and sight 
liabilities from Z 1.8455 million to 
Я 1.7655 million. 

The sum of sight liabililies showed 
a small decline, from Z 5122 million to 


(POMERANIA) 


Я 491:2 million, and the value of the 
banknotes in circulation from Z 13333 
million to Z 1.2742 million. 

The fall in the sight liabilities was 
caused principally by a decrease in 
deposits on current account by Z 14:4 
milion; thus the balances on the 
accounts of private firms and individuals 
declined from Z 198 million to Z 12072 
milli n, which apparently points to a 
deterioration in the financial situation 
whereas the balances on the accounts 
of Government Departments which 
decreased considerably at the end of 
March in connection with the payment 
of salaries to State employees before 
Easter, rose during April from Z 259'7 
million to Z 323:3 miilion. The payment 
of over Z 6 million from the State 
Credit Fund contributed also to the 
decline in the sight liabilities; the 
balance of this Fund rose during the 
month from Z 10°5 million to Z 149 
million, for during this period a sum of 
Z 11 million was transferred from the 
balanee of the Silver Purchase Account. 

А decrease in the value of banknotes 
in circulation, despite the simultaneous 
decline in the balances on current 
accounts, was caused principally by 
the drop in the value of the bullion 
and foreign currency reserves, as the 
changes їп the volume of credits 
played a secondary róle. 
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including those to the State Fund, 
declined from Z 8422 million to Z 
839:5 million. The total sum of loans 
against securities showed only a slight 
decline, from Z 8577 million to Z 85'1 
million. 


Of the other ilems of the Bank соуег 
for the notes in circulation and sight 
liabilities, the interest-bearing securit- 
jes declined during the month from 
Z Т1 million to Z 45 million. 

The value of silver and token coins 
taken over by the Bank dropped from 
Z 0°6 million to Z 1 million. 

The whole Bank cover for the notes 
and sight liabilities is given below (in 
millions of 2): 


January March Apri! 


1st 31s! 30th 
bills 64077 7040 6975 
Polish silver coins 
and token money 1:2 0°6 01 
loans against sge- 
curities 91:2 85"1 851 
PACKING DEPARTMENT AT A STATE TOBACCO own irterest-bear- . | 
л ing securities 41 71 45 
FACTORY IN WILNO (PHOT. J, BUZHAK) liability of the 
Treasury 25:0 25:0 25-0 


— и 


AT : Total: 7619 8223 8122 
The discount credits employed declined to Z 6975 million, while at the same 


during the month from Z 7040 million time, the value of credits granted — 
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GIESCHE 


SPOLKA AKCYJNA 


PRODUCERS OF 


GIESCHE BRANDS 


FINE ZINC — REFINED ZINC — SLAB ZINC — PRESSED 
ZINC — ZINC SHEETS — CADMIUM — PIG LEAD — 
LEAD SHEETS — LEAD PIPES — LEAD WIRE — 
LEAD SHOT — RED LEAD — LITHARGE —SOLDER 
SULPHURIC ACID OF ALL GRADES — OLEUM 20% 


СО А 1: GIESCHE & CLEOPHAS BRANDS 


PLANTS: SZOPIENICE — TRZEBINIA 


MINES: BLEISCHARLEY — ZALEZE — 
KATOWICE — CHRZANOW 


GENERAL SALES OFFICE: 
KATOWICE 


FOREIGN SALES BRANCHES: 


DANZIG — HUNDEGASSE 94. BERLIN — UNTER 
DEN LINDEN 17. VIENNA — INVALIDENSTRASSE 7. 
PRAGUE — GEBRÜDER SCHRAMMEK, FOCHOVA 7. 
BUDAPEST — URBAN KOHLENHANDELS А. С. 


TELEGRAPHIC ADDRESS: GIESCHE— KATOWICE 


> 


THE POLISH 
NATIONAL 
EXHIBITION 


POZNAN 


MAY — SEPTEMBER 


сз ut) 


B к 
K. BUSZCZYNS 


ы AM 
9 кас ч i o2 
5 k - sre К. 


КІ & Sons тр. 


SUGAR BEET PEDIGREE CULTURES 
GROWERS OF PEDIGREE GRAINS AND FIELD SEEDS 


HEAD OFFICE: 1, MAZOWIECKA 


WARSAW, 


ZWIAZKU SPOLEK ZAROBKOWYCH 


(UNION BANK OF THE CO-OPERATIVE SOCIETIES) 
HEAD-OFFICE: 15, PLAC WOLNOSCI, POZNAN 


BANK 


CAPITAL: Z 20,000.000 


BRANCHES: 


| WARSAW, 8, Jasna 

| LWOW, 4, Kopernika 
KRAKOW, 19, Rynek Glówny 
WILNO, 18, Mickiewicza 
BYDGOSZCZ, 4, Plac Teatralny 


B) FREE CITY OF DANZIG 18, Holzmarkt 
C) ABROAD: PARIS, 82, Rue St. Lazare IX éme 


"LAROBKOW Y" — (IN PARIS: 
BANKING TRANSACTIONS OF ALL KINDS 


TELEGRAMS: 


A) IN POLAND 


TORUN, 14, Szeroka 

GRUDZIADZ, 11/13, Jozefa Wy- 
Lickiego 

LODZ, 24, Sienkiewicza 

LUBLIN, 45, Krak. Przedmiescie 

RADOM, Plac 3 Maja 


POLAND 


KIELCE, 54, Sienkiewicza 
PIOTRKÓW, Plac Kościuszki 
SOSNOWIEC, 9,3 Maja 
KATOWICE, 7, Warszawska 
BIELSKO, 13, Piłsudskiego 


"BEZETESEB”) 


PANSTWOWY BANK ROLNY 


(THE STATE LAND BANK) 
Head Office: Warsaw, Nowogrodzka, 50 


BRANCHES: 
WARSAW, GRUDZIADZ, GDYNIA (AGENCY), 


KATOWICE, KIELCE, KRAKOW, LUCK, 
LUBLIN, LWOW, PINSK, POZNAN, WILNO 


TELEGRAPHIC ADDRESS; ,CENTROPEBROL” 


PAID UP CAPITAL: ZL. 130.000.000.— 


THE STATE LAND BANK 


grants short-term credits to small and medium-sized rural 
holdings through the co-operative and municipal savings banks; 


grants long-term mortgage loans in 7 per cent Mortgage 
Bonds for the purchase of land рагсеПеа out from large 
estates and for agricultural investments; 


long term loans are also granted in 7 per cent Improvement 
Debenture Bonds for all kinds of agricultural improvement 


work; 


7 per cent Mortgage Bonds of the State Land Bank are 
valued in gold 71. and are secured by mortgage on rural 
holdings, by the special Reserve Fund, by the Bank’s whole 
property and by the guarantee of the State Treasury; 


7 per cent Improvement Debenture Bonds of the State Land 
Bank are valued in gold Zi. and U. S. Dollars; they are 
guaranteed by the State Treasury and are trustee securities. 


HOHENLOHE 
WORKS 


JOINT STOCK COMPANY 


WELNOWIEC (UPP. SILESIA) 


Telegraphic address: "HOHENLOHE" WELNOWIEC SLASK POLAND 


Head office telephone: KATOWICE 440 — 448, 454 


DEPARTMENT I. — COAL 


Flaming coal from "MAKS", "WUJEK" & 
"JERZY" mines and also the "Zjednoczona 
Kopalnia Hohenlohe Fanny” 
Briquettes from "WUJEK" mine — trade 
mark "H. W." 


EXCLUSIVE SELLING AGENTS: 


"FULMEN" — Gornoslaski Handel Wegla 
Sp. z ogr. odp. 

KATOWICE, 3, 5 & 7. JULJUSZA LIGONIA 

TELEPHONE: 497, 498, 807, 2271, 2272 


DEPARTMENT II. — METALS 


Zinc (spelter) sheets Zine (spelter) ”Н. 


Zinc (spelter) Hohen- H. Krone" 
lohe brand (refined (double refi- 
and unrefined) ned) 


Zinc (spelter) dust 


DEPARTMENT Ш. — ACIDS 


Sulphurie acid (60% commercially pure) 
Sulphuric acid from 92 — 100% 
Oleum 125 Oleum 20$ 


TO THE ATTENTION OF PERSONS 
DESIRING TO ADVERTISE IN POLAND: 


ЕНЕ WEEKLY 


PRZE YL HANDEL 


IS THE LARGEST MAGAZINE OF ECONOMICS IN POLAND, HAS THE 
LARGEST CIRCULATION AND GIVES MOST COMPLETE INFORMATION 


IT IS THE TWIN PUBLICATION OF THE MONTHLY 
THE POLISH ECONOMIST 


ADDRESS: 2,ELEKTORALNA, WARSAW 


"POLAND” MAGAZINE 


AN ILLUSTRATED 
MONTHLY PUBLIC- 
ATION IN THE 
ENGLISH 
LANG- 

v/ 


Devoted to the dissemination of accurate inform- 
ation concerning all phases of current Polish life 


Well edited — Profusely illustrated 
A magazine of the first rank 
Contains articles by LA best еа ара рн in the fieldsof 
history, Шишеташите, industry, m mer ce, finance 
Subscription (domestic) $ 300 рег yea 
Canada g 325 —— F  — T тйл $ 350 
PUBLISHED BY AMERICAN-POLISH CHAMBER OF COMMERCE AND INDUSTRY 
953, THIRD AVENUE, NEW YORK CITY 


GORNOSLASKIE 


ZJEDNOCZONE HUTY 
KROLEWSKA I LAURA 


x SP. AKC. 
x (THE SILESIAN UNITED ROYAL 


AND LAURA FOUNDRIES) 
POLISH UPPER SILESIA 


1. — Coal from the Laura and Richard 
Pits — Królewska Huta 


2. — Foundries — at Królewska Huta 


3. — General Engineering Depart- 
ment—at Królewska Huta: Waggons, 
springs, stampings, bridge building, &c. 

4.— Machinery Workshops — Huta 


Zgoda 

5. — Iron Mines — at Tarnowska Gora, 
Chorzów, Schmiedeberg and Czesto- 
chowa 


6. — Affiliated Companies: Screw and 
rivet works — at Siemianowice; Screw, 
nut and rivet works — at Danzig 


HEAD OFFICE: KATOWICE, 1ю 3, КОМСКІЕСО 
TELEPHONE: 899 


DIRECTORATE: KROLEWSKA HUTA, 11,MONIUSZKI 
TELEPHONE: 218-222 


COAL OFFICE: SIEMIANOWICE. TELEPHONE: 52-63 


BANK CUKROWNICTWA 


SP. AKC. 


SUGAR INDUSTRY BANK LTD. 


POZNAN (POLAND), 7,SEW. MIELZYNSKI 
TELEGRAPHIC ADDRESS: "BACUKRO” 


BRANCHES: 


WARS AW, 55,KRAKOWSKIE PRZEDMIEŚCIE, 
L WOW, 1, JAGIELLONSKA 
DANZIG, BALTYCKI BANK KOMISOWY, 11/13, MALZERGASSE 


BANKING BUSINESS 
OF EVERY DESCRIPTION TRANSACTED 


HOME-DEPARTMENT: 
THE WHOLESALE OF ALL KINDS OF SUGAR PRODUCED 
BY THE SUGAR FACTORIES BELONGING 
TO THE SUGAR - CARTEL 


EXPORT-DEPARTMENT: 


THE SALE OF SUGAR, MOLASSES AND DRIED BEET PULP 
FOR FOREIGN ACCOUNT 


PURCHASE-DEPARTMENT: 


THE FURNISHING OF ARTIFICIAL MANURES, COAL, COKE, 
BAGS, LIME-STONE AND OTHER ARTICLES FOR 
THE NEEDS OF THE SUGAR AND AGRICULTURAL 
INDUSTRY AND FOR THE OPERATION 
OF SUGAR FACTORIES 


VIII 


